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Che Political Economist. 





‘A SuPPLEMENT containing the Reports of the Joint Stock Banks 
‘of the United Kingdom, similar to that published on the 
B4th of October, 1863, will be. published by the Economist 
on the 4th of June. 





THE REDUCTION IN THE BANK RATE OF DISCOUNT. 
Tie Bank Directors have reduced their rate of diséount, and 
perhaps they could hardly have done otherwise, but we own 
‘that we cannot look at the state of the Bank accounts with 
that unqualified approval and exultation which we have else- 


where seen expressed. The figures stand — 
£ 


MS OWN ..0scssccnisecarciccsesinnapdosbeos 7,566,661 
MRA COT OMES:.<...0.0sk<cacrosoccecsisndsevecdochice 12,962,402 
Seven-day and other bills..........,.sccssesersenees 493,817 


21,022,880 
and the reserve of notes and coin 7,097,9111, which is only 
jast one-third ofthe liabilities. We confess we cannot con- 
sider this proportion as a perfect result of the operations -in 
which the Bank are engaged. They are endeavouring to 
attract capital from abroad by a high rate of interest, and 
they should not cease till their reserve is at least nearer to a 
‘|| half than a third of their liabilities, as we believe the third to 
bethe minimum proportion below which the reserve should 
never be reduced without apprehension on the rart of the 
public, and action on the part of the Bank. If we cease our 
‘efforts to augment the reserve just when we have attained the 
bare minimum we can do with,,we shall have very soon to re- 
‘commence them, for some circumstance will be sure to lessen 
that minimum, and then we must go to work and augment 
the rate again. It is better to finish the task while we are 
about it, and not to lower the rate much till the reserve is 
really ample. 


WHAT THE CONFERENCE MUST NOT DO. 
Wuen the representatives of the great Powers were summoned 
to assemble in London to discuss the quarrel between Germany 
and Denmark, we confess that we saw their meeting with 
serious regret and grave misgivings; and we witness their 
weekly or bieweekly sittings with continued and increasing 

|) Bueasiness."’We are more afraid of hearing what they have 
| prem than of hearing that they have separated without doing 
}@tything. The-whole matter has been unsatisfactory from 
outset, and we can s¢arcely imagine any but an unsatis- 

ry issue. It is true that the armistice has afforded the 

bat ee Danes a brief respite from: slaughter and extortion ; 





period named for a suspension of hostilities is fast 
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drawing to a close, and we purchased even that at the expense 
of humiliating endurance of delays and excuses which were 
transparently contemptuous and derogatory. We have, it is 
true, escaped thus. far being actually dragged into the contest; 
but we have done this at the cost of much character and of 


7 ; some feeling. We are now exposed to another danger from 


the discussions that are on foot among those thirteen diplo- 
matists who assemble in Downing street ; and it is in reference 
to this danger that we wish the British nation to be on the 
alert in time. 

It is greatly to be wished that we had never meddled in the 


question at all. It is a'thousand pities that we ever attempted 
to solve it by so radically faulty and unworkable an arrangement 


| a8 the treaty of 1852. By that signal error we have brought 


upon ourselves: the very difficulty and dilemma which we hoped 
by it to have averted. We Lave now persuaded the belli- 
gerent parties and other neutrals to come and hear what we 
have to propose and to urge, and to allow us to take the lead 
in’ endeavouring to bring about a settlement. We have pressed 
this with an: earnestness whieh indicates something like a 
perception that, if a pacific» settlement shall prove unattain- 
able, we may ourselves have to take part in affecting an | 
enforced one. The public at least have an uneasy feel- 
ing that some such finale of our well-intended exer- 
tions in the cause of justice and of European peace is 
not wholly out of the question. Now, what we wish 
earnestly to represent is this :—That if we confine ourselves to 
mere urgent reconimendations and suggestions, we should 
recommend only such a settlement as, being founded upon 
clear-rights and inexordble facts, shall be stable and self- 
supporting,—such a settlement (in a word) as, being natural, 
shall stand in no need of being perpetually maintained by 
artificial and external aid ;—and that, if unhappily we should 
in the end be forced on a course of active participation in the 
strife, we should draw the sword, only and distinctly, for some 
arrangement which shall be so. just, simplé, and intelligible, 
as to have a fair prospect of being permanent and firm, and 
as, therefore, to be in some sense worth fighting for. England 
must be no party—least of all must she be an advising and 
suggesting party—to the renewal of any such irritating and 
hollow cheat as would be involved in the plan of a “ personal” 
or “dynastic union.” Shemust not demean herself by pre- 
tending to consent for one hour to a wretched patch of. that 
sort, which would leave the old rent ready to be torn open 
afresh on the first opportunity or the first provocation. She 
must not even entertain any scheme which would bring her into 
the immoral, untenable, and un-English position of replacing 
or retaining, by pressure from without, a reluctant and dis- 
crepant population under alien rule. She must have nothing 
to do with anything so sure to fall to pieces—and to create 
endless heartburningsand rebellions till it does fall to pieces— 
as placing the Duchies under two rival and conflicting autho- 
rities—as letting Schleswig and Holstein owe allegiance at 
once to Denmark and to Germany. She must utterly repudiate 
the ignominious compromise of restoring the old state of things 
under a new name. Above all she must resolutely refuse in 
any form to guarantee a settlement which, as it does violence to 
the just rights and unchangeable sentiments of the peoples im- 
mediately concerned, neither can last nor ought to last. If 
she signs any treaty, or sends a single ship to enforce any de- 
termination, let it be one which forecasting statesmen can adopt 
with a good conscience, and which a righteous nation can send 
forth its soldiers and sailors to fight for without hopelessness 
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as without shame. If we are’ to interfere, at least let us in- 
terfere to effect some re-construction which shall be honest, 
which shall be beneficent;. which shall stand. 


There is great risk of one or other of these several dangers. 
When men get weary of fruitless discussion, they are sadly apt, 
out of mere sicknessand fatigue, to acquiesce either in some sug- 
gestion which leaves everything as before, or im some 
compromise which cannot maintain an independent and un- 
propped existence for ayear. They are just as apt to agree in 
some sort of “give and take ” arrangement which wrongs every 
party and pleases none. Let the nation say at once that it 
will have none of these things. To place Holstein in any 
shape under Denmark is, as every one knows, to ensure a state 
of chronic disturbance not far removed from actual war (espe- 
cially now, since the passions of all parties have been exaspe- 
rated by the conflict),—and to make all good government im- 
possible. To place the German portion of Schleswig under 
the Danes, or the Danish portion under Germany, would be to 
commit a grievous outrage on the feelings of either popula- 
tion. To annex all Schleswig to Holstein would be to despoil 
Denmark when we have no compensation to offer in payment 
of the spoliation. To cut Schleswig in two, and assign the 
Danish portion to Denmark and the German portion to Ger- 
many would probably be the nearest approximation to sense, 
justice, and a stable settlement that could be devised :—but 
this would be to drive a coach-and-six through the treaty of 
1852 ;—yet the concoction and supposed obligation to abide 
by and enforce that treaty are precisely the things that have 
involved us in this fearful complication. 


WHY INDIA IS IN THE STATE IT IS. 

Sm C. Treveryan’s Budget is a dry but business-like docu- 
ment. We have still to complain that we only get actual 
accounts of realities down to the 30th April, 1863—the spring 
that is of last year. Nevertheless it appears that there is less 
of estimate than there used to be in the accounts of 1863-4, 
and so we suppose we must be satisfied. The satisfactory 
‘condition of Indian finance—a condition so satisfactory that 
no one in Europe now much thinks about it—is evident from 
the tables appended to this article. From them it appears 
that 


The actual realised revenue of 1862-3 was 
The actual expenditure 


£ 
45,148,752 
43,316,407 


Surplus 1,827,345 
And after the reductions of the revenue last year proposed, it 
is estimated that 
1863-4 1864-5 
’ £ 
46,163,870 
45,340,582 


£ 
44,753,500 
44,721,971 


The revenue will be 
The expenditure 


Surplus 31,529 828,288 
and this, after allowing for a great depreciation of opium, and 
the effects of a commercial crisis. 

Sir C. Trevelyan: proposes but few alterations this year, 
and we give elsewhere in his own words his changes in the 
tariff which alone are of European importance. We do not 
think he is right in proposing in any form an augmented duty 
on piece goods in the present state of India. It is, we believe, 
most desirable to encourage the Indian consumption of Eng- 
lish manufactures, and an augmentation of duty on them will 
necessarily impede their use. The theory of these duties 
is, undoubtedly, an ad valorem theory, and as the prices of 
piece goods have greatly risen, it is abstractedly desirable that 
the official valuation should be assimulated to that of the 
market. But when the result is an augmented charge on the 
very products which it is best India should use, we think 
theory should have stood aside for common sense. At any 
rate, if the valuations for duty were raised; the duty itself 
should have been lowered. The surplus of 823,000/, a secure 
surplus, as Sir Charles confidently calls it, would be much 
more than enough for this reduction, and the abolition of the 


income tax, which is prognosticated next year, might have 
waited a little if n 


But the real interesting question raised by this and all other 
India financial statements is, why is India so prosperous ? 


Sir Charles tells us that, independent. of hypotheses and egij. 
mates, the actual revenue of ; = 


45,148,752. 
showing an increase of nine millions, or 25 per cent:, a partof 
which is derived from augmented taxation, but a much larger 
part from improvement in old sources of revenue, and espe. 
cially in the land revenue. 

The truth is that in 1858-9, when we in England wey 
most dismal about Indian finance, and when Mr Wilson was 
sent from hence to reform it, India itself wasin the very mids 
of a great industrial revolution. What the abstract polities) 
economists call the efficiency of her industry was being: mira. 
culously increased. They mean this: every nation has the 
power of producing some commodities or it could not 
itself alive ; but many nations have but little power of pro. 
ducing articles desired by people in other nations, while || 
smaller number of other remarkable nations have a: great 
natural facility, from some cause or other of climate, soil, or// 
inherent character, of producing things usually coveted. by: 
the mass of mankind far away from their own homes, Ths 
people of Nova Zembla have, in this language, am inefficient} 
industry, because they produce little which other people waat; 
the people of China and those of England have, on the other} 
hand, an efficient industry, because the Chinese, from. the 
natural adaptation of their country to tea and silk, and the|) 
English, from industrial skill and habits, have a great power 
of producing what other people most want. A nation whieh 
easily produces desirable things is an efficient nation; a nation) 
which does so with difficulty is an inefficient one. 

Three great causes have withina very few years beguntochangs || 
India from the second class into the first-—to make it a very|| 
efficient country, while it used to be a very inefficient one. |) 
The first of these were the English railways: we have spent || 
50,000,000/ in making Indian labour go further tham it used |) 
to do; next came the Russian war, which gave an enormous|} 
stimulus to the cultivation of Indian seeds, last the Ameriean |) 
war, which has given an enormously augmented value to 
Indian cotton. The combined effect of the three causes was 
this :—The Indian ryot found his seed and cotton enormously 
raised in value, he found that the rest of the world wanted 
them much more than heretofore, and at the same same time || 
the new railways gave him unthought of means of sending 
these products to the place where they were most wished for. |) 
The machinery of conveyance was indefinitely accelerated just | 
when the desirability of the products conveyed was inealeula 
bly enhanced. 

Sir C. Trevelyan gives some valuable figures, which indicate 
at a mere glance the wonderful sequence of these cause. 
The exports to India were 


showing that the trade has much more than doubled in thelast 
ten years, and nearly quadrupled in the last twenty. Thereeent 
augmentation is of course dependent on the increased value of 
cotton, as is proved by the following table, which shows. that 
in the corresponding eleven months of the two last years: the 
quantities of cotton exported only increased one-seventh; | 
while the values nearly doubled :— 
Raw Corron Exported from Caloutta, Madras, and Bombay, in Hlevet)| 
Months, from the beginning of May to the end of March, in 18628 
and in 1863-4. 
pa ——-1863-64—— 
Quantity. Quantity. Value. 
ewt £ ewt 
363,854 ... 1,399,110 401,668 ... 
506,785 ... 2,148,400 597,995 ... 
3,010,563 ... 18,256,807 3,325,463 ... 


Calcutta......... 


3,881,202 ... 16,799,317 4,325,121 ... & 


Nore.—The return from Madras for March, 1864, does not inclu 
the exports from the out-ports. 


But whether the cause be the augmented quantity produced 
or the augmented value, the effect on India is identical : she! 
obtains a greater purchasing power over other countries; her 
industry is more effectual, for she can produce a greater quail 
tity of what other nations wish for, covet, and require. 


The natural effect of this augmented industry is a grest! / 


rise in the wages of labour, From a letter given in 
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| May 21, 1864.) 

| appendix to Sir OC. Trevelyan’s Budget, it appears that “the 
wages of unskilled labour twenty years ago were two annas 

| « per diem, or 3-12-Ors per mensem. Agricultural labour, in 
olatslctoat » distance from large towns and stations, was 

|| « usually paid in grain, and perhaps a turban or a pair of 
«hoes at the Dewali. The services of an unskilled field 
« \gbourer could then have been obtained for about 24rs per 
li«gnnum. ‘These prices continued till about twelve years ago, 
“when the operations of the railway companies began to 

\\ «affect the labour market. From that time, the wages of 
ll jabour have steadily increased, and unskilled labourers now 
}\ «geceive from 4 to 7 annas per diem, or from 7-2-0 to 
|| 18+2-Ore per month.” Formerly, India was a country in 
|| whieh “ man’s life was cheap,” indefinitely and inconceivably 
cheap, when measured by a European standard; now, it 
from 38 9d a week to 6s 9d, which, though not 

{| high, is am approximation to what is seen and possible in 

































































In a country which was commercially active, and in which 
the industrial population was really intelligent, this augmenta- 
tion of their earnings would be unmixedly beneficial. But it 
js not'so in a country in which capital is deficient, in which 

|\ it changes slowiy from investment to investment, in which 
1} the lation have as yet little aptitude for advancing wants. 
India is @ country of this sort. The labourers have not spent 
theirearnings in the best way; have to some extent, though 

|| not ps tosoconsiderable an extent as is sometimes thought, 
|}hoarded the precious metals ; they have spent the rest of their 
money in augmented food and other temporary neces- 
jigaries. In consequence, there has been a great enhance- 
ment in the price of grain and other simple articles 
ofnecessary consumption,—in what we may call the cost of 
}\living,—which presses acutely on the classes of persons with 
small incomes and fixed incomes, and threatens to make it 
necessary to increase the salaries of civil servants, as the sole 
remedy for their enlarged expenses. In a country with 
mobile capital, the price in grain and other necessaries would 
soon have been set right by an enlarged production of them. 
But in India there is little transferable capital, and the 
owners of what there is do not very readily or quickly alter 

|) its destination. And it so happened that just when the price 
of food was augmenting, the price of cotton and linseed 
i augmented much more, and these larger augmentations being 
of course more tempting had attracted to themselves all the 























moveable Indian capital, and left very little applicable for an 
increased growth of grain and provisions. 

But the minor inconvenience of high prices to straitened 
Indian residents on fixed incomes, is a very unimportant con- 
| sequence of the augmented Indian industry in comparison with 
others which have resulted from it. 
| The first result of it has been the recent great augmenta- 
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tion of the revenue. It is impossible, under any system of 
taxation, that a country rapidly growing in industry and 
wealth should not yield to the State a largely-increased 
revenue. Whatever pores you open, whether you tax directly 
or tax indirectly, the bigger stream will flow at once from the 
bigger reservoir. People who have large incomes will spend 
‘mere and pay more to the indirect imposts of the State; they 
will: pay more to the direct taxes, if there be any, in propor- 
tion to their increased wealth. In India; all sources of 
j;tevenue have augmented,—the stamps, the import duties, 
‘}jaad, more than any, the land revenue. As fast as new 
ground is taken up for cultivation, and much new 
land appears to have been so broken up, new payments 
ee made to the State; and the general doctrine that 
the State is the ultimate owner of the land, whatever its other 
defects may be (and we believe them to be very great), has 
is unquestionable advantage that it ensurestothe Government 
{| im the long run a large share of the enhanced annual value of 
}/landin the country. What the old school of civilians—men 
|| like Six Charles Metcalfe,—calm reasoning, energetic men, 
well worthy of comparison with any statesman whom England 
has produced,—what these men deemed impossible for India is 
now the actual financialstateof India. She hasan elastic revenue, 
which grows daily, from -which you venture to take off taxes, 
te which you can venture to add taxes, which you increase to 
j/Maeet adversity, which you can diminish to enjoy prosperity. 
{|fPwenty years ago this would not have been believed, and yet 
soitis. Such is the result upon the Government of a large 
merease in the efficient industry of the people. 
The second effect of this great agency has been less bene- 
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ficial ; it has caused a great demand for the precious metals, 
It is evident that doubling or trebling the wages of a country 
will cause an enormous demand for actual cash. Without 
singular facilities such a demand could not be supplied. The 
discoveries of gold in Australia and California have been 
beneficial to several countries in various regions, but to no 
country, perhaps so beneficial as to India. Just when her in- 
dustry has been productive, when the wages to be paid day 
by day have increased beyond example, an enormous addition 
was given to the wages-paying medium of the world, which 
enabled the new demand to be satisfied—which enabled the 
new wages to be paid, without infringing on the medium 
requisite for old wages—without abstracting the precious 
metals from their old accustomed sphere of usefulness. 
Dr. Lees, in a recent instructive work, “On the Drain 
of Gold to India and the 
step further. 
able part of India wages have been paid, not in gold or even 
in silver, but by barter. 
a diffused prosperity is rapidly introducing a metallic currency, 
and the annexations of the British Government, which always 
requires the rent of the land to be paid in money, actually 
tends in the same direction. 
What can an uncivilised population, by unexpected and, to 
them, inexplicable good fortune, endowed with new wealth, 
be asked to do with their wealth, except to save it against an 
evil day ? 
only form an uneducated man understands, in actual eal coin. 
First bring effectually home the recondite notion of an interest 
bearing security to the English agricultural labourer, before 
you attempt to explain it to a ryot in Nagpore or Berar. 


metals has had, both in 1857 and now before our eyes, most 
important effects in the mercantile world. It has raised the 
rate of interest, it was an important co-operating foree in 
causing one panic, but for better management it would have 
caused another panic. 
and in India just lately its effects have been more remarkable 
yet. 
Oaleutta, Bombay and Calcutta had themselves to send every 
rupee they possessed far into the interior, perhaps to pay new 
wages which had been paid in barter before, cortainly to pay 
vastly augmented wages, to pay the price of the cotton to the 
peasant grower, to diffuse in a word the money in which India 
wished to take out its prosperity. 


another effect of the same great cause. 
dangerous as sudden prosperity. 
an instant made in any place or in any trade, there is sure to 
be a rush of men—without money and without judgment, 
without industry and without knowledge—to that trade and 
that place. 
huge profits of industry in India should not have led to some 
baseless, some foolish, some mischievous speculation. 
nature must change its skin before pecuniary temptations of 
the first magnitude will cease to produce pecuniary excesses of 
corresponding greatness. 
India has not exposed a far larger aggregate of bad business 
than it has. 


stock of the precious metals, the ultimate basis of credit in| 


East,” has carried this a 
He has shown very clearly that in a consider- 


Over all such countries an increased, 









Of course, too, much is hoarded. 


And if the peasant saves at all he will save in the 


But we all know this vast Oriental demand for the precious 


Such have been its effects in Hurope ; 
Just when Europe was sending millions to Bombay and 


Unfortunately this effect was coincident in time with 
Nothing is so 
If enormous profits are,on 


It is impossible to believe that the sudden and 


Human 
The wonder is that the crisis in 


The point to be noted, however, is that just when the 


all countries (because credit means a trusted promise to -pay 
gold and silver) was rapidly in course of being drained away 
by the demand of the ryot and interior population—by the 
enormous and sudden augmentation of monetary business in 
India,—at that very moment speculation was excited by; 
enormous new gains, credit was enlarged to its utmost by every: 
one who could obtain credit, enterprise was pushed to a vicious, 
extreme by persons who used to be cautious, and quiet, and 
anxious. A sober respectable commercial community was 
changed into a feverish and excited one, just when the 
precious metals were ebbing out,—when the fulcrum of credit 
was becomjng insecure,—when the basis of new and vast de- 
velopments was becoming inadequate to old and common-place 
effects. 

In the last resort, then, we see that it is the new efficiency of 
Indian industry which is the radical cause both of the pros- 
perity of India, and of the crisis which has of late checkered 
that prosperity. That greater efficiency has given enormous 
new wealth to India, augmented her revenue beyond re 
hope, augmented the wages of her people ; but it has also 


640 


caused an unprofitable absorption of the precious metals in 
hoarding and mere currency uses, over-stimulated commercial 
industry by vast sudden gains, and at the very moment with- 
drawn that store of the precious metals which is the necessary 
foundation of all credit, without which unexcited industry is 
in danger, and without which excited industry is certain to 
incur panic and peril. 


GENERAL ABSTRACT STATEMENT or rar REVENUES axp CHARGES 
or INDIA, ror FOUR-YEARS rrom 1861-62 To 1864-65. 
REVENUES AND R&CEIPTS. 
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Budget 
Actuals, | Actuals, | Estimate, 
1861-62. | 1862.63. | 1863-64. 


Regular | Budget 


Estimate,| E-timate, 
1863-64. 1864-65. 


#08 £ £ £ 

«.+ 19,684,670! 19,570,147 /19,708,900/20,281,000/20, 265,000 

-| 460,728) 520,580 250,000} 291,900! 320,150 

.| 1,786,157} 1,951,080) 1,839,300) 1,994,000) 2,087,680 

2,054,69°) 1,882,212 1,906, 200) 1,395,000) 1,187,660 

.| 2,876,139] 2,464,366| 2,339,600! 2,324,200) 2,311,060 

4,563,081) 5,244,150) 5,402,400) 5,278,300) 5,442,510 

seee| 6,359,269) 8,055,476! 8,000,000! 6,850,000! 8,200,000 

«| 1,693,217) 1,489,688) 1,523,600) 1,732,200) 1,744,270 

380,732| 371,116} 350,000] 390,000) 428,500 

wes) 402,135] 425,528} 430,000] 430,000) 485,440 

Electric telegraph . 78,452 75,525: 85,000} 84,000} 103,460 

Law and ju:tice and 511,513} 494,842) 680,200) 737,000) 660,740 

Marine ..... 155,723} 189,046) 850,000 350,000 350,000 

585,858) 443,553) 600,000) 349,300; 617,610 

780,162} 725,763] 744,000) 744,000] 744,900 

468,500} 404,057) 450,000 710,000) 375,200 

956,219} 802,309) 822,000) 696,600) 661,300 

84,128} 34,364) 90,000 178,400 
43,829,472 

50,628} 


43,880,100 /45,148,752/44,971,200/44,753,500)46, 163,870 
} 


Miscell sneous—Civi .... 


Military .. 
115,000) 








EXPENDITURE. 


! 
Budget Regular Budget 
Actuals, | Actuals, | Estimate, | Estimate, | Estimate, 
| 1861-62, | 1862-63. | 1863-44. | 1863-64, 1864-65. 


& £ £ £ £ 
Allowanees, refunds, and draw- 
backs 341,538; 342,066/ 267,600) 315,300) 287,640 
2,083,489) 2,076,970} 2,365,982} 2,340,900} 2,611,350 
121,048} 72,676] 51,890) 45,200; 46,513 
243,547; 178,706) 250,770) 179,500; 174,753 
646,931; 501,411) 280,425} 336,900) 330,797 
1,449,465) 1,856,278} 2,000,700) 2,109,400} 2,254,161 
68,268 98,097 96,950 99,500 98,864 
146,296 


520,000 

Electric telegraph 341,200 
Allowances and assignmen:s under 

treaties and engagements .........) 1,640,466) 1,735,¢63) 1,754,590) 1,714, 
Allowances to district and village 

Officers ......040 eeecesonecosccoscconeces 
‘Miscellaneous 
Contingencies, special and tem- 

porary eres 


Army ..... 

Marine charges eo 

Pablic works, incl 1 per cent. 
income tax fund and lo-s by 
—! on railway transac- 


182,800; 236,165 
515,400} 492,495 
835,100) 335,978 


106,688 
481,328 
$58,223 


180,723 
481.196 
352,639 
1,704,132 


599,682} 568,046 
20,742) 26,58] 


548.200 
a 


577,200) 
43,700) 


588,681 
45.216 


ove eal 1,218 
13,681,900) 12,764,325) 12,614,972)12,765,281) 12,653,189 


9,788] 7,800 


686,193] 744,590) 306,856} 551,200) 538,786 


4,742,183) 4,400,632) 4,995,100) 5,158,575] 5,358,730 


departments 1,106,749} 1,091,936) 1,185,587 1,172,300} 1,187,265 
Law and justice .. +-| 1,951,217) 2,074,146) 2,248,086] 2,178,700) 2,354,311 
Police ++} 2,163,163) 2,141,269) 2,421,294| 2,410,300) 2,558,549 
Education, science anv art $42,593) 400,361) 461,600) 502,300) 561,175 
Political agencies and other foreign 

services 
Superanauation and retired al ow- 

— and gra‘uities for chai- 

table and other purposes 
Miscellaneous 
am contingencies .. 


210,670) 241,515) 213,398; 188,800) 226,817 


703,297} 740,896) 725,167 796,764 
209,702} 265,405) 254,426) 278,500) 279,289 
204,782) 103,165) 74,000! 141,200) 41,200 

3,314,897| 3,351,680] 3,343,208) 3,245,000) 3,213,729 


741,500 


+-}87, 245,756 96,800,805 |37,525,300)38, 140,456(/38,787,742 
5,2.9,.64| 4,948,428) 5,347,300) 5,035,182) 4,929,924 


; 
capital less net traffic receipis ... 

Total expenditure ih 3,316,407/44,490,425/44,721,971 45,340,582 

Surplus including railways 1,827,345) 480,775 31,529} 823,288 


1,425,080) 1,572,174) 1,617,825) 1,546,333) 1,622,916 











43,880, 100'45,143,752)+4,971,200 44,758,500 46,163,870 





WHAT SHOULD BE DONE WITH THE MONEY OF 
ETON ? 

Eron CoLece is just like most other great English institu- 
tions. It is both old and new ; it presents under the guise 
of ancient forms a substance wholly new. It has had a con- 
tinuous history ; it has felt no rough revolution ; it has never 
broken with its past, and yet by gradual change the object 
aimed at by the founder and first administrators hag been almost 
wholly relinquished, and new objects have been introduced, at 
which the best speculators of the middle ages would have 
been amazed, and which probably after no explanation could 
they have comprehended. 

The business view of the matter is that Eton by its own 
account spends about 20,000/ out of property. This is of 
course independent of the great sums paid by parents, which 
some o them probably think might support the school and 


more. But beside this vast parental fee fund, Eton has landed 
property yielding just about 20,000/ a year. 
may be asked, how was it intended by the giver that thig 
great income should be expended, and how in fact is it ey. 
pended ¢ 
The legal title of Eton—the medieval title which has 
never been changed—is “ The College of the Blessed Mary of 
“ Eton, near Windsor,” The founder of that college had the | 
same aim as the founder of all other medizval colleges. Ip 
that age books were few, and students almost as few. Oral’ 
instruction and oral disputation were the great instruments of; 
intellectual education andimprovement. The mass of men, eyen|| 
themoreopulent, the baronsand the townspeople, had little book) 
knowledge, and went through no elaborate bookish education, 
Here and there a boy showed a taste for books, and an inaptitude 
or disinclination for other things. The clergy seized hold of the 
boy, gave him some rude knowledge, aad incited him to seek for. 
more knowledge. The object of the great bequeathers of the 
middle ages was to found a seat of learning in which thege 
seattered boys could be fully instructed,—in which 
could receive the only communication then known—the 
oral instruction of the public lecturer,—in which they 
could avail themselves of the best intellectual excitement 
then known—oral disputation with one another. These 
founders wished these boys to be educated for a purpose, 
They wished to found and continue a studious learned 
occupied in acquiring the learned knowledge of the past, ready 
to spend their lives mostly in learning it, and partly in im 
parting it. The possessors of much property have rarely been] 
very learned, and probably they had but indistinct ideas of} 
the nature of the erudition to which they were contributing. |} 
They had only a vague idea of studious knowledge, but they 
had a distinct idea of studious men. They wished to aid and; 
support men like the student in Chaucer. 
A clerk ther was of Oxenforde also, 
That unto logike hadde long ygo. 
As lene was his hors asis a rake, 
And he was not right fat, I undertake ; 
But looked howle, and thereto soberly. 
Ful thredbare was his ovérest courtepy, 
For he hadde geten him yet no benefice, 
Ne was nought worldly to have an office. 
For him was lever han at his beddes hed 
A twenty bokes, clothed in black or red, 
Of Aristotle, and his philosophie, 
Than robes riche, or fidel, or sautrie, 
But all be that he was a philosophre, 
Yet hadde he but litel gold in cofre, 
But all that he might of his frendes hente, 
On bokes and on lerning he it spente, 
And busily gan for the soules praie 
Of hem, that yave him wherwith to scolaie. 
Of studie toke he moste cure and hede. 
Not a word spake he more than was nede : 
And that was said in forme and reverence, 
And short and quike, and fal of high sentence. 
Souning in moral vertue was his speche, 
And gladly wolde he lerne, and gladly teche. 


This is a distinct photograph by a great artist from the}} 
life. The founder of Eton wished to create a class of studious)} 
men like these ; he wished to give facilities for a younger class |} 
of learners and neophytes whom he hoped would become such, 
He wished to create a nucleus of grave and elaborate student- |) 
ship—a residence for men as the lovers of pursuing truth |} 
and knowledge for their own sakes. In those rude ages the 
division of labour was more thoroughly carried out than it is}/ 


now, or than it is desirable it should be. Men either did not |/ 


care for books at all, or they cared for nothing but books. 


The mediseval founders: well knew that mere bookmen were}} 


crushed out of life unless they were supported by others : they 
wished to maintain and help them, and they left much money 
for that purpose. In the case of Eton, how has that design 
been worked out ? a 
The real Eton of the present day is a lot of high-spisited 
boys who read little, who learn little, who play as much as they 


can. Grave teachers have laid down that the games of the |} 


school are of higher moment, were more inwardly didactic, 
more thoroughly preparative for the game of life, than the 
studies of the school. The Commissioners—men like Sir 
Stafford Northcote, of grave and conservative leanings—men 
who do not really commit their minds to ambitious novelties, 
or unsound attacks on recognised institutions—have set their 


hands to areport which justifies the accusation that Etom} 


teaches the average boy less and charges more for teaching 
him than any school in England. It was intended to educat: 
ascetic bookworms : it educates excellent cricketers. 
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' Bot it is true that this modern school of Eton is an 
‘addi accretion—which has grown up in modern times 
round the old medizval college of Eton. 
exists, though ill-informed public opinion hardly discerns it 
in the midst of the more recent and more showy connection. 
How, then, has the intention of the founder been carried out 
within this inner nucleus, in the arrangements of the college 
itself ? 

Where is the class of regular ascetic, monastic students 
whom the founders designed to create and maintain? They 


are nowhere to be found. They are gone like the old sort of 
“Fellows” at Oxford and Cambridge, whom they resemble. 
A modern Fellow of Eton is generally a retired Master, who 
derives a large income, does nothing, and does not study more 
than other people. He is not at all distinguished for learning 
or study as the student in Chaucer was distinguished. He did 

emp what has well been called “the ideal in the 

8 


not 

“« mind of a poor hard-working student in theology, 
“ copying manuscripts, disputing in the schools, living a life of 
« monastic severity.” He is simply a gentleman of some 
education, living on a considerable sinecure, which may have 
been earned, or may not. He has a faint share in the govern- 
ment of the college, but probably an hour in ten years would 
enable him to get through it easily, and he manages the 
revenues of the college, out of which he appropriates by a pecu- 
liar system a large income to his own peculiar benefit. The 
habitual, life-long, absorbed student whom the Eton founder 
wished to create has so long ceased to be the aim of the 
college, that most Etonians would be surprised to hear it 
stated. 


Again, can it be said that the scholars, the persons in train- 
ing to be such students, fulfil the aim of the founder? Of 
course they do not in the sense of becoming the finished life- 
long students he fancied. But, in the meantime, 
while they are at school, is their condition  satis- 
factory? Until lately it was excessively bad. The 
Commissioners may describe this for themselves, for it 
would not be believed on less testimony :—* It is certain that 

|| until within a very recent period the King’s Scholars derived 
little, if any, benefit from the vastly increased wealth of the 
Foundation, the advantages of which were enjoyed, and in 
reality monopolised, by the Provost and Fellows. Until about 
20 years ago, they were lodged in one large chamber and three 
smaller ones, with one man-servant and a bed-maker employed 
for about half the day to attend on them and keep the rooms 
clean. ‘In this ‘Long Chamber’ they were locked up at 
tight o’clock at night (in winter they were assembled in it at 
five), and ‘saw nobody again until half-past seven next morn- 
ing.” There was no provision for their moral superintendence. 
Great tyranny, exercised by the older boys over the younger, 
was among the consequences of this state of things. No 
breakfast was found for them, and their dinners, says Mr 
Dupuis, speaking from his own recollection, ‘were really no 
dinners at all.’ The dinner consisted of mutton only, and 
there were no servants in attendance. ‘The meal of tea was 
considered unnecessary ;’ and the supper provided in Hall at 
eight o'clock was ‘ very insufficient ;’ so much so that all the 
boys above the Remove were in the habit of sending out for 
another supper for themselves. It was customary for the 
boys to hire rooms in the town, where they had their break- 
fast and tea and lodged during the day, at a considerable ex- 
pense to their parents. Until within the last five or six years, 
every boy paid a certain sum to a dame, who undertook to 
give him a room when he was ill, to provide for his washing, 
and do other little necessary services. The expenses of a 
Colleger were thus not very much less than those of an 
Oppidan,” 

Modern humanity and intelligence have removed these 
gross evils. The modern “colleger”—or scholar--is a boy rather 
looked down upon by theother boys, especially when smail—pay- 
ing about 100/ less a year for his education, a little more studious 

the rest, but on the whole not differing much from 
the Common English schoolboy,—acquiring no recondite 
e looking forward to any life rather than to a life of 
study. 
*The college do not seem to keep their accounts very well, 
but the following appears to be something like the expenditure 
of their income :-— 


£ 


That college still. 


THE ECONOMIST. 


Brought forward 

Expenses of estates 

Manintenance of buildings, chapel expenses, 
singing men’s fees, rates on Provost and 
Fellows’ houses, &c. 


This is, we acknowledge, one of the most dismal accounts 
of 20,0007 a year we have ever seen, and the figures fur- 
nished by the Commission,—doubtless the best they could 
obtain,—are very confused. They are ranged under Latin 
heads, every one of which has a long explanation, and every 
one of which would suggest to the mind of a modern ac- 
countant, after that explanation, many great doubts and diffi- 
ties. There certainly seems to be a great deal of money which 
goes nowhere, and which does no one any good. There 
is all but 9,600/ which does not in any way support learn- 
ing or educate learned men; and of the remainder, by far 
the greater part keeps the Provost and Fellows, who are 
common idle gentlemen, and the lesser part only educates a 
set of boys, much like other boys, to take part in common busy 
English life,—the life most unlike a student’s, or a monk's, 
or a philosopher’s, of any ever known. The object of the 
founders of Eton has failed, if any object ever did fail. 

But this is not all—there is a further and much deeper pro- 
blem raised by these facts. We see what is done with this 
money, and what the founders wished should be done with it. 
But have we considered what ought to be done with it ? 

Only one argument is advanced on behalf of the present 
system. We are told that the Provost and Fellows govern the 
college, but that excuse is insufficient ; for above seven thousand 
a year is far too much topay for the government of a good school 
independently of its teachers. We have great experience in 
modern times in this matter. Hundreds of excellent schools 
are managed by unpaid trustees, who wish well to the school 
for some reason or other. They have very little to do 
except to appoint an efficient head-master, and to see that 
he does his duty. And their office is one in which diligence 
may be dangerous, and in which “wholesome neglect” is 
likely to be good. They need not meddle much, and if they 
do, they are sure to quarrel with the head-master, maim his 
plans, and injure his authority. There are, as the Commis- 
sioners observe, numbers of distinguished Etonians about 
in London, who would be only too happy, without fee or 
reward, to be good, efficient, and watchful trustees of Eton 
College. A paid steward should look after the college estates, 
but such a board of men of the world, whose affec- 
tions are still with Eton, but whose sympathies have been 
enlightened by experience, would preserve the old tradition of 
hereditary learning, and yet infuse into it some suitable 
modifications to modern wants. 

There is no need for spending 7,000/ a year on the govern- 
ing body of Eton, and the governing body on which that sum 
is now spent is a bad body. It does little indeed, but if it 
acted it would doharm. A retired clique of old masters with 
the late head-master (for such the Provost is) must be a 
hampering, impeding, and unimproving body. Most men 
believe that the practice of their whole lives is the best prac- 
tice ; and schoolmasters are not less conceited than other men, 
but more, for they are less confronted with their superiors, 
and more moved to overawe a subject multitude. 

Butif the present application of the money be bad, would 
the designed application, that which the founder wished and 
the statutes specify, be at all better? We believe that so far 
from being in the least better, it would be very much worse. 
There is no need now for the artificial cultivation of a book- 
worm class, Educated men fairly abound, and there is no 
reason for maintaining them by sinecure incomes. A Fellow 
of Eton has 800/ a year, for which he does nothing, and is 
expected to do nothing. After a long life of painful literary 
labour, men of broken health and spoiled life sometimes, if 
they are lucky, get 507 from the pension list to carry them to 
the grave. And we do not propose much national bounty to 
literary men. A few hundreds a year for exceptional men— 
for men like Cowper or men like Wordsworth,—is all which 
we desire ; but even these now we hardly have, while a heap 
of rich incomes a few miles down the Great Western Railway 
are given away as they please by private persons, and in general 
to persons who are still in the vigour of life, have earned as 
masters at Eton’, under a peculiar system of local monopoly, 
great incomes for many years, and who are not expected even 
to be grateful to the nation for what they get. 
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The income spent on the boys is more defensible, but we 
doubt if it is beneficial. In the middle ages it was desirable 
to educate men by eleemosynary support for a studious career. 
There was a great want of students and a great career for 
them. Under the ecclesiastical system they might become 
Archbishops, Lord Chancellors, and Prime Ministers, and unless 
persons much inclined to learning were expressly picked out to 
learn in that rude and barbarous age, there would be 
no learning at all. The ordinary gross ignorance would 
have repressed and contemned all bookish life. But 
{| is it now desirable to give a boy without capital a long and 
elaborate education, which he can only usefully exercise in 
pursuits requiring capital? At the bar, in business, even in 
the church or in medicine, much capital is necessary before 
there can be a good effectual start in life. We doubt whether 
it is useful to train by charity people who have little money 
in the same expensive manner as those who have much 
money. 

There is, indeed, a foolish notion that poor boys get a good 
start in life by being educated at the same school with lords 
and gentlemen. But, whatever little truth there ever was in 
this, has now passed away. In the last century, the educated 
class was small, and the aristocratic class was powerful. In 
that age, it might be true that a clever boy, educated with 
the dispensers of patronage, might pick up some crumbs of it. 
But now the aristocracy have little to give; there is little 
Government patronage worth having, and borough attorneys 
rather than lords give away what there is; and the educated 
class is immense. The chance that an Eton boy will get a 
penny by being educated with Marquis A is now infinitesi- 
mally small, 

We confess, therefore, that we are disposed to regard these 
estates of Eton,—and the same reasons apply to much of the 
revenues of the Oxford Colleges,—as so much waste money 
which is now doing no good, and which might, were it not 
for old prejudices and hereditary attachments, be wisely 
assumed by the State, put under the management of the 
Woods and Forests, and expended in the reduction of the 
National Debt, or as Parliament may think best. 

——_>_————————E= 
COST OF COTTON TO BE IMPORTED IN 1864. 

In our issue of Nov. 28th last year we presented our readers 
with a careful estimate of the quantity of raw cotton which 
had been, and had yet to be imported in the year 1863, and 
the sums of money which would have in some shape or other 
to be paid for it, calculated on the average Liverpool prices of 
each month. The general impression at the time was that we 
lad exaggerated both quantities and values. The result has, 
however, justified our calculations in a very complete and 
satisfactory manner, and has shown that on the whole we 
were not far wrong as to quantity, and were rather under than 
over the truth as to value. 

We place side by side our estimates and the Board of Trade 
Returns, first of quantities, and secondly of values: — 

Board of Trade 


Returns. 
lbs. 


Countries. Our Estimate. 


8, 
United States 58,500,000 


India and China 
Other countries 


642,700,000 568,300,000 

There are one or two rectifications required in the above 
table before the comparison can be fairly instituted. First, 
much of the cotton that really came, and is in our estimate 
| classed as coming from the United States, is registered in the 
official tables as coming from “other countries,’ inasmuch as 
jit reached us by way of the Bahamas. The Economist 
figures in this case are the correct ones. Secondly, our 
estimate of the receipts of Indian cotton included the im- 
| ports from China: the official figures include only what came 
from the British East Indies. Thirdly, the size of the 
bales of cotton from certain countries, notably from Egypt, 
varied much, and had increased more decidedly than (we 
believe) the official calculations had taken into consideration. 
Fourthly, a wuch larger proportion of the Syrian and Italian 
crops went direct to Marseilles than had been expected, and 
thus diminished our imports from miscellaneous quarters, 
without actually diminishing our supply; inasmuch as the 
French demand on our stock was thus reduced in a corre- 
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sponding ratio. When these circumstances are 
it will probably be found that our estimate did not’ diff, 
above five per cent. from the subsequently ascertained resuli.” 
Let us now compare our November account of the vats 6 
the aggregate cotton imported with those given in the offfau) 
tables :— " 
Economist Estimate, Value as per Bosal 
Countries. Nov. 28. of Trade tableg | 
United States ‘ole 


Brazil omeans 
Egypt 7 8,841,657 


| 
Bearing in mind that above 5,000,000/’s worth of Americas | 
cotton is officially entered as coming from “ other countries] 
—i.¢., from Nassau,—the two tables will be found to differ! 
but little ; and our estimate was clearly not an exaggerai | 
On. the same occasion we ventured on a conjectural estim 
of the amount we should have to pay for cotton of variong| 
sorts during the current year 1864. We are now able to giyg| 
a much more confident calculation from data we have collected 
from several well-informed quarters. We calculate the vabugg| 
on the Liverpool prices of the day, which we need not remi | 
our readers will much exceed the actual.sums which we shal] 
require to pay to foreign countries. They are only the prices 
which manufacturers or speculators pay to the Liverpod 


importers. 
PROBABLE QUANTITIES and VALvEs of Raw Corron imported in 1864, 
Quantities. Value, 


one. | 
| 
| 
} 
j 


In November last. we calculated that 830,000,000 lhs would 
be the total quantity, and 68,000,000/ the aggregate value 
of the cotton imported into this country in 1864, calox 
lated on the average prices of 1863. The prices of 
day are about 15 per cent. higher than the average 
last year, except in the case of Surat, which retains pretty 
nearly its old value. On the other hand, we shall zeceivs 
much less cotton from miscellaneous quarters :—not that so 
much less will be grown, but that much will find its way 
direct to the continental countries. 

We need not remind thoughtful readers how much of what 
is purely conjectural must enter into all such estimates 
those which from time to time we deem it advisable to lay 
before them. Still, if careful, they are always valuable; ani 
become misleading only when relied on as absolutely. certain, 
In the case of the above calculations, we believe thatithe| 
quantities will ultimately turn out to be a very close appros 
mation to the truth. As to values, no man can feel confident 
It is impossible to say whether the prices of to-day will be} 
maintained throughout the year: at present we see no reas 
why they should not. It is i ible also at this ci | 
period to predict what proportion of the cotton imported 
be subsequently re-distributed to other countries, and for hor] 
much, therefore, we shall obtain tolerably quick repaymenh| 
But that, on the whole, after deducting all fair allowances fat) 
freights, profits, and other charges, we shall have to rent ia} 
the first instance, in some shape or other, something lilt) 
50,000,000/, to foreign countries in return for the raw matefial | 
of our principal manufacture, we think there can be litle 
doubt. 


—— 


GOVERNMENT PROTECTION FOR CHILDREN FROM 
EXCESSIVE LABOUR. 
Me Avustm Brucn has prepared and brought in a Bill of g 
importance for extending the Act which now regulates ti) 
labour of children in factories, that is, in the Lancashire and] 
Yorkshire districts, to the potteries, the manufactories of luel 
matches, of percussion caps, of cartridges, the employ 
of fustian cutting, and some others. It will we apprehemh)) 
receive, as all such innovations receive, a good deal of appt) 
sition at first from the classes who either will be annoyed, 1} 
suppose that they will be annoyed, by the restrictions to be 
imposed on the labour of children. 
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inthe case of the Factories’ Act, that the principle of 

ewernment interference with children’s employment and edu- 

on is quite inconsistent with free trade. It will be objected 

jt is an interference with the rights of parents ; that it 

will give a heavy blow to the prosperity of the potteries and 

go forth ; but in spite of all this we trust the Bill will pass the 

of Parliament, and furnish another illustration of the 

that in defending helpless and ignorant children from 

I the consequences of their own helplessness and ignorance, and 

i the ignorance, if not helplessness, of their parents, we are in 

} reality di ing one of the most natural and normal functions 

lof Government. Indeed, instead of interfering with the prin- 

' of free trade, we are, if we use the principle wisely, 

enlarging vastly that individual freedom of choice on the 

[reno the cali aes without which freedom of trade 

} searcely means more than free permission to become the blind 
1 instruments of others. 

Noone who knows how the Children’s Factories Acts have 
qorked in Lancashire and Yorkshire has any doubt now of the 
wisdom of those measures. They enact that no children shall 
be allowed to work in a factory till they are eight years of age 
at all; that no child between sight and thirteen shall be 
allowed to work for more than 64 hours a day or 10 hours 
on alternate days ; that a child working every day must attend 
school for three hours ; that.a child working on alternate days 
must onthe intervening days attend school for five hours ; 
and that factory-owners must pay forthe sehooling bysubtracting 
outiof the child’s wages a sum not exceeding 2d a week, or else 
gpenny on each shilling of the child’s wages, as the inspector 
shall direct. Such are the provisions of the Children’s Fac- 
tory Acts, and what is now proposed is to extend gradually 
thesame principle to the other manufacturing operations we 
have named, of which the Staffordshire Potteries, employing, 
we believe, about 11,000 children, are the most important. 
In the districts in which it has been tried it has been 
eminently successful,—especially the “half-time system ”’ of 
three hours of education every day for children only employed 
stithe factories for 6} hours. It seems certain that this plan 

works better than that of five hours on alternate days, both 
iving the children a more regular teaching and finding them 
for their work than the last two hours of the five 

hours’ schooling. Indeed, it works so well that in some 
places children now get for their half-time work as high 
wagesas they formerly got for their whole time work (3s a 
week), and get the intelligence and culture of the schooling 
i The testimony of Mr Walker, of Bradford, who has 
large mills and factories, is, though by no. means remark- 
able (for almost all the evidence as to the working of the Act 
ison the same side), very specific. ‘ The half-time system,” 
he says, “has not caused pecuniary loss to the employers ; 
“the improvements in machinery and the improved character 
“and'conduct of the children having enabled them to do 
“more work than formerly ; their attention at work for half 
“day being much more exemplary and efficient than it 
“could be for a whole day. On the other hand, the parents 
“obtai in many cases, as much wages for their children’s 
“half-time as they did for full-time working, The half-time 
“children of twelve obtain generally three shillings a 
“week; which is about the same as they had formerly 
“forfall time ; but they are able now to attend to a larger 
“number of spindles than at the period when children of ten 
“oritwelve years old worked full time.” And this is, as we 
said, no-selected testimony ; it is the general testimony of the 
manufacturers almost universally throughout the Lancashire 
and'Yorkshire mills. Here, then, we have positively no loss 
of manufacturing labour,—no loss of wages to the children,— 
and atithe same time an enormous economy of life and mental 
mera the health of the children, fitting them to 
intelligent instead of ignorant workmen in future, and 
improving their relations with their employers when they 
grow up. There is no small amount of evidence to prove that 
the number of strikes and ignorant quarrels between employers 
and employed will be vastly diminished by that half-time 
system: which awakens and keeps awake the child’s intellect at 
“he time when it is most in danger of stiffening, if neglected, 
into dull prejudice. Again, there is no want of evidence to prove 
the immense boon which the same system would give to the pot- 
teries and almost all other engrossing pursuits. Indeed, we have 
no doubt that the time will come when it will be applied univer- 
sally to all children’s labour,—the only difficulty, where very few 


! are employed in any one establishment, being that it will become 
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necessary to contrive schools for them which may fit into the 
rules of a large number of different occupations. The larger 
the scale on which the child’s industry is required, the easier 
of course it is to apply the provisions of the children’s Factory 
Acts, In the potteries; we are told, seventy-seven per cent. of 
the children leave school before they are ten years of age,— 
while in non-manufacturing districts of Staffordshire, only 
forty-three per cent. leave school before ten years of age. It 
is fortunate that the cause which creates the temptation for 
children to leave school so early, also provides the remedy. 
Where so many children are working at the same occupation a 
half-time school is not only an easy remedy, but, as we see in 
Lancashire and Yorkshire, a remedy which does not even 
thwart the object of the parents in putting them so early to 


work, They may carry home as good wages, and yet carry home 
awakening intellects too. 


We believe there is no worse blunder as to the scope of 
political economy than that which would represent it as con- 
trary to its laws thus to interfere with the natural working of 
the principle of supply and demand. The principle on which 
the whole science is based is that, when men know their own 
interest, and are left free to act as they please, they may be 
trusted to pursue it far more efficiently for themselves than 
the State or any other power can pursue it for them. But 
children do not know their own interest, and if they did, are 
not free to act as they please. In a narrow and limited sense, 
such as alone recommends itself to the minds of ignorant 
and over-worked people, the interest of the child and the in- 
terest of the parent is not identical. It serves’ the parent's 
immediate interest to gain as much as possible by the child’s 
labour, and it is the child’s immediate interest to obey its parent. 
Hence the conditions for the application of the law of free supply 
and demand does not exist. The more the child needs education, 
the less it knows its need. The more the child needs protec- 
tion against its parent, the less it is capable of asking for or 
gaining that protection. It is true that if the demand for 
healthy education existed, there would be no need to 
interfere—nay, great folly in interfering—and this is all that 
political economy illustrates and maintains. When you have 
to awaken the demand in creatures who are so ignorant of 
their own or their children’s good that it has never stirred in 
them at all, then, to trust to natural laws to awaken it, is like 
trusting to the earth to bring up seed that has never been 
sown. <A barren soil, if treated on the laissez faire system, 
must remain barren ; and it would be precisely as tenable to 
argue against the whole machinery of justice on the ground 
that you ought to trust to the demand for justice to create its 
supply, as to object to ‘compulsory education on the ground 
that it is interfering with the self-acting system of nature. The 
demand for intellectual and moral culture unfortunately exists 
most in those who do not need the constraint of law, and 
least in those who do. When a class is sufficiently educated 
to know the infinite worth of education, it may be left to 
itself to devise the means. When a class is utterly uneducated, 
the longer you leave it so, the less hope there is of its ever 
becoming sensible of the want. It wasone of the greatest 
blunders economists ever made to prejudice people against a 
true science by pushing it beyond its natural limits, In fact, 
the principles of politeal_economy have scarcely any appli- 
cation at all till the exchanging classes have obtained some 
knowledge for their own guidance, and are only really true 
and valuable when applied by an intelligent and educated 
society to the free development of its highest: energies and 
the satisfaction of its best desires. 


LE 


THE REQUISITIONS IN JUTLAND. 
Ir is not only from sympathy with Denmark that Western 
Europe condemns the requisitions now being levied in Jutland. 
It is painful of course, to all men possessed of the sense of 
justice, to see a little power so ruthlessly trampled by two 
great ones, but that is only a part of the question, All war 
involves pain, and when the pain is visibly neccessary to the 
success of the operations, pain within certain very wide limits 
may be justifiably inflicted. Marshal von Wrangel, however, 
in his late proceedings has gone far beyond the limit of 
necessary infliction, and has done much to throw Europe back 
to the point it quitted in 1815. From that time, now nearly 
half a century, it has been the constant effort of civilised 
States to establish one new principle,—that war, so far as pos- 
sible, should be waged between armies and fleets, and should 
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not directly affect the unarmed or the passive. It has been 
tacitly declared unlawful, for example, to bombard an unarmed 
city, or fire on unarmed men, or employ privateers against 
commerce, or massacre unresisting prisoners ; and the objections 
which apply to all those acts apply in a tenfold degree to requisi- 
tions. Under them the sufferers are not, as inthe case of the 
bombardment of Sonderborg, the citizens and the soldiery, but 
the peacefulinhabitants alone. No soldier is expected or intended 
to pay any portion of the fines so levied, which are raised ex- 
clusively from quiet persons whose prosperity should be an 
object of concern even to an invading Government. For so 
long as the intruding army is felt only as a great purchaser, 
it is certain either to be languidly opposed, or opposed only 
by regular soldiers engaged on the defendant's side. Of course, 
if actual necessaries for the army are wanted they must be 
had, and although experience has proved that it is better to 
do as Great Britain always does, and pay for what is taken, 
still the seizure of forage or food may be partially justified. 
But Marshal von Wrangel has gone much further than this. 


He first demanded a contribution in money, and when obstacles | 


occurred to payment, seized the officials and sacked the re- 
fractory villages. Having gutted the country by this process, 
he next imposed a requisition of 5} million rigsdalers, say 
half a million, upon all landed estates, a demand it was 
nearly impossible to comply with. ‘The result, but for the 


armistice, must have been either that the order would have | 


failed, or he must have shot the recusants, thus recommencing 
the system of murdering private persons, which civilisation had 
|| condemned. The humane rules devised to restrain war within 
| the limits which allow nations to continue the ordinary work 


of life have been in fact set aside, and plunder, private | 


murder, and attacks on civilisation qua civilisation are once 
more sanctioned, thus reintroducing the practices which from 
1789 to 1815 desolated some of the fairest regions of the 


protracted suffering. 

The special case, as we shall show, is peculiarly oppressive, 
|| but it is the general interest of Europe to reprobate such pro- 
ceedings. For they tend to make every war a guerilla 
as well as a soldier’s war, and to make every war destructive, 
|| not only to the political strength of the nation attacked, but 
to the common prosperity of the world. The direct effect of 
such outrages is to compel the population to rise, and as the 
population is not under military restraints, it is sure to com- 
mit in its passion outrages which lead to reprisals, which again 
| lead to further crimes, till the general wrath is intensified by 
individual hate, and war has really no end except exhaustion. 
This was the effect of Napoleon’s requisitions in the Peninsula, 
and has been the result of all the Russian campaigns in 
Poland. 
though they nominally injure only property, really affect 
also persons. They must, if resisted, and they are always 
resisted, be levied in detail, that is small parties of soldiers 
must be sent into lonely places with orders to take or plunder 
all that is demanded. Those parties are almost certain, 
released as they partly are from discipline, to commit 
outrages, fire barns, beat servants, and above all insult women, 
thus making at every step personal foes, whose wrath ulti- 
mately increases the vigour of the defence, and the system, 
therefore, while ruining the invaded, at last frustrates the 
political objects of the invader. It is not only these who 
suffer, moreover; for the whole world is now so linked toge- 
ther that Europe is injured whenever a member of it is de- 
stroyed, and, little as Jutland may be, one-half at least of the 
cost of ravaging it will fall on Dantzic, and Leith, and places 
which hardly know where it is. Every outrage—every bridge 
destroyed, or barn burnt, or city levelled—diminishes the 
general stock of wealth, without effecting any of the objects 
to be secured by the invasion. Applied to a great country, 


devastation would affect every market in Europe; and the | 


| Germans, though they are only applying it to a little one, 
have reintroduced the principle under which they themselves 
were once so pillaged that, after the battle cf Eylau, the popu- 
lation of the neighbouring districts perished of hunger. 
Again, these requisitions, except as temporary and partial 
measures, are almost entirely useless. An invasion so inter- 
| rupts credit that the actual cash obtainable is usually 
| very small in amount, and not to be compared to 
the cost involved in the hatred evoked; and contribu- 
tions in kind are very nearly worthless. The excessive 
difficulty of carriage under the sternest compulsion makes the 
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| of twenty per cent. 


4 7 : | the untaxed produce of this conntry, it has been determined 
Continent, and ultimately involved the invaders in terrible and | P y 





It is all the more rapid, because the requisitions, | 
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amount procurable too small for the labour, and foraging y 
ties have been known to consume all they had obtained whils! 
bringing it in, leaving nothing for the general use of thel 
army. In the later part of the Peninsular campaign, Suchet's | 
parties were frequently compelled to scour the tountry 
and sixty miles on each side, and then return almost empty.| 
handed. Experience proves that requisitions do not tend to auh.| 
due resistance, the hatred they produce usually equalising the | 
fear ; and in Jutland this is peculiarly the case. It might hg) 
possible by ravages to terminate war in Jutland if Jutlang| 
were a country, but it is only a province. Power in Denmark| 
resides in Zealand, not in the peninsula, and the ra 
which cow the people exposed to them only madden those who 
are not themselves suffering from their effect. In order tg 
obtain 100,000/, which is not all obtained, Marshal yoy 
Wrangel has made half a million of people the personal fogy 
of his country, has rendered another million frantic for the 
continuance of the war, and has justified Louis Napoleon 
should the Emperor ever be tempted to levy requisitions og 
the German provinces which lie exposed to his armies. Setti 
humanity aside for the moment as something not to be con 
sidered in war, is that result worth while ? 


SIR C. TREVELYAN’S CHANGES IN THE TARIFF 
THIS YEAR. 

“ Previous.y to 1859, the import duty was, as a general rule, 
five per cent. ad valorem. With the exception of certain 
specified articles, it is not now ten per cent. The Governor. 
General in Council has determined that this import duty of 
ten per cent. shall, after to-day, (April 7, 1864), be reduced 
to seven and a half. 

“‘ Tobacco is at present chargeable with a special import duty 
As foreign tobacco has to compete with 


to reduce the duty to ten per cent. 

“The loss of revenue arising from these reductions of duty 
will be balanced by increased receipts from another souree, 
Of the piece goods and yarns imported into India, about five 
eighths were included in the Table of Valuations published in 
November, 1860, while the ad valorem rate continued to be 
assessed on the current market price of the remaining threes 
eighths. Since that, the price of all these goods has greatly 
increased; and the consequence is, that the owners of one 
portion of them pay the full duty, and the others less than 
one-half. In order to remove this inequality, the valuation 
will be re-adjusted to the prevailing prices, with a liberal 
allowance for a possible fall.” 

THE CHANCELLOR OF THE EXCHEQUER’S RECENT 
STATEMENT ON THE CURRENCY, 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—On Friday, the 13th, two statements were made on 
currency in the Hovse of Commons colloquially, which em 
nently deserve to be brought out in a more prominent manner 
They are both most important and most true. 

The first was uttered by implication by Mr Hubbard, who 
inquired of the Chancellor of the Exchequer whether he had 
any intention of bringing on a measure which should fixe 
different figure than 14 millions as the limit at which the 
issue of Bank of England notes on securities should cease, and 
that on gold should commence. Mr Gladstone very correelly 
treated the question as one of detail, and not affecting the 
principle of the Bank Act of 1844; but it is a detail of vas 
practical importance. Every pound of gold needlessly keph 
untouched and unused for years, may for ages, in the darknes 
of the Bank’s vaults, is so much capital wastefully and wantonly 
assigned to annihilation: and every such pound brought 
to the light of day and exported abroad is so much capital 
added to the active wealth of the nation, to its produetite} 
power, in the shape of food, clothing, and raw materials for 
industry, obtained from the foreign buyer of the gold, The) 
Bank Act of 1844, by basing the issue of bank notes partly 08} 
securities, partly on gold, has plainly laid down the principle | 
that whilst sufficient gold should be kept in store to meet every] 
possible demand for the payment of the notes, the great | 
object of a paper currency, namely, the economy of a costles | 
over an expensive instrument of exchange, should be realised | 
by dispensing with a reserve of gold which should exceed that i 
minimum sum. Mr Hubbard evidently thinks that 14 millions 
needlessly low for the issue on securities; and he is unquet 
tionably right in his opinion. | 
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‘nit was fixed in 1844 at 14 millions, on the empi- 
i cisle that up to that time the circulation of Bank of 

d notes had never fallen below that amount; and it 
was consequently argued that, as the public would never send 
in any of these 14 millions of notes for payment, all that was 
needed in order to secure the convertibility of the bank note, 
was to have gold in hand for all notes above that sum, as 
being notes for which at one time or other gold might be 
demanded. Upon this doctrine, 14 millions is a figure incon- 
testably too low by at least 2 millions; for, in 1857, it was 

to a Committee of the House of Commons that, during 
the thirteen years which had elapsed since the enactment of 
the Bank Charter, the paper currency had not sunk at any 
time below 16 millions ; and upon the principle of the framers 
of the Act, the number of 16 ought to be substituted for 14, 
and an economy of 2 millions of capital achieved. 

Bot there is a far better and truer method for determining 
the limit,—and that is to take for its basis the lowest 
amount of the stock of gold in the Issue Department, in the 
worst times, and under the severest trials of pressure and 
alarm. In the last number of the “ Home and Foreign Re- 
view,” I have pointed out that “twenty long years have 

since the automaton of the Issue Department was 
intrusted with the management of the issue of bank notes, 
and during that period the City has been convulsed, in 1849 
and 1859, by two of the severest commercial pressures on 
record; but never once has the bullion descended to six mil- 
lions. Six millions of the original gold on which the auto- 
maton was reared have reposed undisturbed in the depths of 
the Issue Department's vault; not a seal has been broken, not 
an ingot stirred ; they have slumbered on unused by bankers, 
and of no more use to mankind than when they lay under the 
rocks of Australia.”’ 

It is obvious that the solvency of the note has been over- 
secured by at least six millions,—a pure, uncompensated 
waste,—and in the same article I have shown that this waste 
involves, by loss of interest and of the profits of industry, 
a cost to England of two millions a year. The country is the 
poorer by two millions of clear profit a year by the limit of 
credit issues standing at 14 millions instead of 20. Well 
may every man wish success to Mr Hubbard in the cause 
which I hope he has undertaken. 

The second utterance’ of great value was made by Mr 
Gladstoxe, who declared that whether the notes were guaran- 
teed by gold or securities, in either case the same number of 
them would stay out in circulation :—amost valuable and scien- 
tific truth as you have yourself indicted on a former occasion. 
The amount of notes circulating, supposing their credit to be 
solid, is determined absolutely and solely by the wants and 
convenienee of the public. No man will carry a note in his 
pocket the less—no banker will keep fewer in his till, if he 
hear that the limit has been altered from 14 to any other 
number. If banking goes on increasing at its present rate, 
if it penetrates more thoroughly into the provinces, if 
cheques are more largely employed, and, above all, if the use 
|| of clearing houses spreads, nothing can prevent a diminished 
use of bank notes; whilst, on the other hand, if more 
transactions take place in the kingdom, of which bank notes 
are the most convenient instrument of liquidation, if they 
are made legal tender in Scotland and Ireland, their use will 
infallibly increase, whatever figure the Chancellor of the 

uer may propose for drawing the magical line between 
credit and metallic issues.—I am, &c., Bonamy Price. 








Aqriculture, 


AGRICULTURAL PROGRESS. 

THE ROYAL AGRICULTURAL SOCIETY. 
Taz Royal Agricultural Society, both in its origin and its 
proceedings, must be regarded more of an indicator than a cause 
of the advances made by agriculture in this country; though, 
in a secondary and subordinate degree, the Society’s 
Influence may be said to be the cause of such advancement. It 
18 something to have a body of influential persons connected with 
landed pro rty striving in their corporate character to promote 
agriculture! improvement. The annual shows of stock and 
implements, held each year in a different locality, afford a certain 
stimulus to stock breeders and implement makers, aud, what is 
ly of more practical importance, furoish the occasion for 
numbers of farmers from different and varying districts to 
meet together and to inspect some of the best: specimens of live 
| Stock and the most ingenious or improved implements. It is 
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probable, too, that the competitive trials of implements, though 
now deprecated by some of the leading manufacturers, have 
contributed to a more general use of the better kinds of imple- 
ments and to have displaced others with little but long habit to 
recommend them. Then the Society’s Journal, published twice a 
year, always contains matter of value to the most practical farmer, 
and much that is suggestive to the most thoughtful and scientific 
agriculturist. Besides, it enables us to look back and mark from 
year to year the progress made on particular subjects, and to note 
the realisation or the failure of the hope or aspiration of an 
eanier period. The prize essays on the farming of different 
counties also form some of the most useful papers of the Journal; 
but the most valuable of all are those general and historical reviews 
of the state of husbandry which have occasionally appeared in the 
Journal. Such was Mr Dudgeon’s history of Scotch agriculture. 
Such was the late Mr Philip Pusey’s essay “‘ On the Present State 
of the Science of Agriculture in kngland,” read before the Societ 
in 1839, and published in one of the earlier numbers of the«Journal. 
And such again is the paper on ‘Agricultural Progress and the 
Royal Agricultural Society,” by Mr H. S. Thompson, M.P., 
which appears in the just published part of the Society’s Journal. 
That Mr Thompson’s review of our agricultural progress for 
the last twenty-five years is bolder aud broader in its 
and purpose, is, dcubtlesss, in part due to the fact that British 
husbandry has gone through that stage of its transitions which it 
had little more than entered upon when Mr Pusey wrote in 1839 ; 
but the very alteration in character which pervades Mr Thomp- 
son’s essay as compared with Mr Pusey’s, marks more distinctly 
than anything else the obstacles our husbandry has surmounted 
and the progress it has made. For this let us ‘*be thankful,” 
though by no means disposed to ‘ rest,” for there are yet serious 
obstacles and impediments to be overcome to the natural and 
satisfactory progress of English agriculture. 

Mr Thompson’s essay is long and will repay a ‘careful perusal, 
but our limits will only permit us to notice some of the more 
salient indications of progress he has dealt with. 


On the progress of the Society itself we shall not further dwell 
than to mention, that it has kept up the number of its members to 
an average of 5,000, and that its average income has been 12,0001, 
and its average expenditure 11,500/ per annum, leaving a surplus 
which has created a guarantee or reserve fund of some seven or 
eigkt thousand pounds. The country meetings have, on the 23 
annual meetings held since 1840, when the Society first got into 
regular working order, cost the Society on the average 1,433/ per 
annum. At three meetings only, Chester in 1858, Warwick in 
1859, and Leeds in 1861, have the receipts exceeded the expendi- 
ture, and ia the purely rural districts the loss has always been 
greater than when the meeting has been held in a manufacturin 
or mining district. The meeting at Battersea in 1862 cause 
an excess of expenditure over receipts to the amount of 3,6341, 
and the receipts at that metropolitan meeting were more than a 
thousand pounds less than at the Leeds meeting of 1861, which 
amounted to 13,542/, the highest ever attained. Neither shall we 
on this occasion go into Mr Thompson’s statements as to the com- 
petitive prizes for implements. Sufficient will it be here to con- 
trast the Cambridge show of implements in 1840—considered then a 
great success—with the show at Worcester in 1863. At Cam- 
bridge there were thirty-two exhibitors and the description of the 
implements occupied a page and a half of the catalogue ; at Wor- 
cester there were 282 exhibitors, ‘‘who showed 5,839 articles 
(excluding duplicates), and the catalogue describing them formed a 


thick octavo volume of 457 pages.” 


Mr Thompson justly considers the greater number and improved 
character of the implements now in use upon all well-managed 
farms of any size, and the application of steam to husbandry, as 
striking evidence of the advances made since 1839, and he devotes 
some space to inquire the motive which has induced farmers— 
‘“men of solid character and fixed habits” —to incur such large 
expenditure. This is his answer. ‘One moving cause, and only 
one, is powerful enough for the purpose, and that cause is compe- 
tition. ‘The British corn-grower is competing with the corn-growers 
of all nations, and the competition is continually increasing in 
intensity......... The increased area from which supplies are now 
drawn to the British market and the diminished cost of transport 
have so lowered the average price of grain, as to make it necessary 
for the English farmer to reduce his outgoings in order to still 
grow corn with a profit. The outgoings are chiefly rent, wages, 
and farming expenses. The two former are rising, so that ‘‘ the 
only available expedient appears to be to reduce the cost of culti- 
vation,” by means of the two great octeninate of this country, 
“the superiority of British machinery and the abundance of 
British capital.” Such outlays, therefore, form ‘ an indispensable 
condition of the British corn-grower’s holding his own.” 

Mr Thompson afterwards enters into a full and very sensible 
review of the effect of free trade on English husbandry, and shows 
that our increased imports of wheat and flour cannot have 
furnished more than—probably not nearly so much as—half the 
supplies our population has enjoyed sinee the trade in corn has 
been free, and that the difference has been supplied by increased 
quantities of wheat grown at home. Speaking of the period from 
1839 to 1859, he says “‘ during the tweniy-one years in question 
the ordinary wages of daily dieu: have risen at least 20 per cent., 
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and barley scones and oat cakes have almost disappeared as 
articles of regular diet,” so ‘that a much larger addition is 
requited to our present supply of wheat than would be necessary 
merely to feed the additional mouths according to the old standard 
rate (8 bushels per annum) per head. It follows then that the 
increase in the home production of wheat between 1839 to 1859 
was considerably in excess of the two million quarters, which we 
have endeavoured to prove to have been the minimum. It is 
satisfactory to feel that our large importations ere not displacing 
home-grown corn, but'that the skill of our farmers has been no 
less effective than the enterprise of our merchants in obtaining 
the large supply of food required by an increasing population.” 

And after a full review of the corn and meat supplies of many 
years, he arrives at the conclusions: Ist, that the prices of grain 
are likely to be at a lower level “than would be remunerating if 
corn-growing were considered (as it too often has been) a depart- 
ment of farming which is complete in itself;” 2ndly, that the 
im tions of corn have maintained in comfort a larger labouring 
population than would otherwise have been supported, and have 
augmented our consuming power by increasing the wealth of the 
country; and 3rdly, ‘‘that the breeding and feeding of live stock 
have thus become such profitable operations, that the growth of 
corn, as a sequence to stock farming, has also become profitable 
even at present prices,” and that ‘‘ though free trade has dis- 
couraged bad farming in the shape of simple corn-growing, it has, 
on the other hand, given a powerful stimulus to good farming by 
making it possible still to grow corn with profit through the inter- 
vention of n-crops and live stock.” Here our readers will 
find conclusions deduced from the last twenty-five years’ experience, 
to which we have always pointed as the inevitable effect of free 
trade on English farming. We shall have occasion hereafter to 
return to this very useful paper. 


Literature. 


EXpLorations 1N THE InTERIOR oF THE LaBRaDOoR PENINSULA, 
the Country of the Mo: is and Nasquapee Indians. By 
Henry Yours Hip, M.A., F.R.G.S., Author of “ Narra- 
tive of the Canadian Red River Exploring Expedition of 
1857,” &c. In Two Volumes. London: Longmans. 1863. 

Sranrorp’s Lisrary Mar or Norra America. Constructed 
by A. Kerra Jounston, F.R.S.E., F.R.G.S., &c. London: 
award Stanford, 6 Charing cross. 1863. 

Mr Hixp’s two handsome volumes contain much excellent 

material, of which the most interesting portion is the record of 

the author’s exploring expedition from the mouth of the Moisie (in 
the Gulf of St Lawrence) inland as far as Lake Clair and back 
again. The Moisie and its tributary, the Cold-Water River, form 
the first part of a canoe route from the Bay of Seven Islands in 
the St Lawrence Gulf, to Hamilton Inlet on the Atlantic 
or Eastern coast of Labrador; and as the country on 
the Upper Moisie was scarcely known, and had not been laid 
down correctly on any map, Mr - Hind undertook this 
expedition for the purpose of exploring it. His party consisted of 
three Europeans besides hi , five French-Canadian voyageurs, 
and three Indians, an Abenakis and a Montagnais with whom he 
started, and a young Nasquapee whom he fell in with on the way, 
who proved a most valuable and intelligent guide. The ascent of 
the Moisie river was attended with extreme difficulty, owing to 
the precipitous nature of the country, and the consequent 
frequency of rapids, which obliged the travellers tb carry their 
baggage round by the “‘ portages,” and sometimes even to do the 
same with the canoes also. ‘These labours were very exhausting, 
and the men complained of them a good deal; however, all 
preserved average health during the journey, and returned in 
safety, notwithstanding some perilous adventures. The narrative 
of the expedition is not marked by any very salient points, but is 
one of those clear, well-written descriptions of incident and 
seenery which are pleasant to read, and are very useful in 
supplying minor details ee half-civilised countries, and 

g up gaps in our know of their geogra' and 
natural history. Every one noose. that Labrador is aor 
place, but few are likely to have heard much of the singular com- 
bimations of grandeur and loveliness which alternate with the 
harsher features of the peninsula, and sometimes give it a wild 
fascination for those who are hardy enough to stand the climate. 

The air is said by Mr Hind to be “ delightfully pure and 

exhilarating,” and its clear cold seems to be extremely healthy. 

‘* Delicate wild flowers blossom in every hollow where a little soil 

has accumulated,” and the Labrador tea-plant “casts a faint but 

delicious fr; ce around.” The striking appearance of the rocks 
and hills is a frequent feature, and when this is blended with 
winter ice and spring vegetation, the effect is something unique,— 
as in the following picture :— 

All voices were hushed, and even the paddles dipped with the utmost 
quietness into the water, by a simultaneous impulse, as we passed some 


stupendous sheets of ice hanging over the of a dicular 
rock, at least 150 feet above the river. Blue ae white ceaunal pure 
ice—in fact, an icicle on a gigantic scale—glistened in the light of the 
evening sun. Olumps of birch in full leaf, growing out of crevices in 
the rock, hung tenderly over the cold white below, as if to protect it 
from the destroying warmth, which to them was vigour and even life 
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itself. On each side of this beautiful sheet of white, fringed 
delicate green, the red rocks rose stern and unchangeable. 

green, and red, ice, trees, and rocks, blended in exquisite 4 
created a picture at which even the Indians gazed with silent 
tion, mechanically dipping their paddles into the water to keep the} 
canoe from drifting down the stream. 

a remarkable scenes, but of a different character, were 
“6 e where the sand lies” (I., 127), with its deathlike and 
earthly stillness, and the great land-slides (I., 113-14), 
immense portions of a ‘mountain had become deteched ‘from 4hal 
summit, and falling ‘into the valley below, had crushed the-torasi 
beneath them, the whole forming one chaotic mass of frag, 
over which the travellers picked their way in fear, speaking 
in whispers, lest the sound of their voices should detach 
morsels from the overhanging cliffs. But the most singular fogs 
tures of this wild region were those seen near the farthest endg 
the journey, chiefly between Bee Lake and Lake Clair, yg) 
what Mr Hind calls “‘the boulder country.” It should: 
said that fires in the forest are common and are ext 
tive. The ground is mostly covered with caribou (reindeer) 
which being generally very dry, burns with fearful rapidity, 
is when these fires have destroyed the vegetation, that { 
singular nature of the land comes into view, and an en¢ 
array of boulders is discovered. Sometimes they are 
without this process. They were seen occasionally from 
beginning of the journey, and once when hunting for partri 
a beautiful valley that was abundantly carpeted with caribou 
Mr Hind “frequently sank two and even three feet 
moss, sometimes without touching bottom.” At last here 
the large tract of desolate land near the source of the Cold-Watg| 
River, whieh he thus deseribes :— 

Close on the banks of the lakes and their connecting rivers dies 
burnt country. Sand conceals the rocks beneath, and hides what 
below from view; but ascending a slight eminence away from 
immediate banks of the river, the true character of the coy 
becomes apparent. Conceive marching for miles over charcoal, ‘thy 
burnt remains and ashes of moss once two feet deep; imaging 
steps arrested by blackened trees or dead trees with bark fallew-off, inj 
the trunks bleached white, in singular contrast to the black 
Suppose that you pass through this level waste and reach the foot of @ 
hill, a hill of boulders or erratics, all waterworn and smooth, wi } 
moss or lichen on them, and piled two and three deep, and, for i 
you know, twenty deep. You peer between the interstices of the fin 
layer, and see the second layer ; and sometimes t spaces 
the boulders of the second layer, and find a third layer visible, ‘Thy 
well-worn masses of all sizes, from one foot to twenty feet in digi 
and from one ton to ten thousand tons in weight, are washed ‘cleam, 
Mosses, ever green and bright, once covered them, filling the paces 
between, and changing their harsh and unyielding outlines intos | 
green plain or a gently sloping hill, fair to look at, but dangerous 
trust. Lying at full length on a giant erratic, and looking over its 
worn edge, I could without difficulty see three tiers of these “t 
rocks,” andin the crevices the charred roots of trees which had 
in the mosses and lichens which formerly clothed them with p 
beauty. Where did all these boulders come from? What. 4 
them? And where are they going ? 

The fires to which we have alluded seem to be one of the 
ing calamities to which these regions are exposed. Mr Hind’ 
lates that his party had, one day, lighted a fire to cook 
dinner, and it caught the dry moss and spread with such't 
rapidity that their utmost celerity only just enabled them t 
themselves and their canoes, which were on land at the time. 
fire continued to burn for days afterwards, and must have 
much destruction. A similar anecdote is related of another l 
brador traveller, Mr Davies, whose party had to make just sic 
another hasty retreat to their canoes, but, ‘‘ before they 
half way across the river, which was there about a mile in bre 
the whole mountain, from top to bottom, was one sheet of 
The fire lasted for upwards of three weeks, and spread overand cum) 
pletely destroyed an area covering some hundreds of square miles”) 
—(Vol. L., p. 207.) This subject is connected by Mr Hind -withas} 
interesting speculation as to the cause of certain phenomena M! 
as the “ Dark Days of Canada.” It appears that in October, 1785) 
and in July, 1814, there were days when darkness hung over pats} 
of the Gulf of St Lawrence, to a degree for which no k 
causes could account,—a darkness accompanied by falling sho 
of ashes, some of which, it is said, “a as if those of bur 
wood.” Mr Hind quotes the evidence of different observers 08) 
the latter occasion in 1814, and sums it up by showing ‘‘ that they 
Northerly wind which blew on Jaly 2nd carried clouds of 
sand, smoke, and vapour across the River St Lawrence, ins 
from the Bay of Seven Islands to Cape Chat, and then by 
Westerly wind which set in on the night of | 2nd 
the Gulf of St Lawrence and the island of Newfoundi 
to the great banks, and on July 3rd enveloped the 
in which the Chief Justice [Sewell] was sailing in the 
obscurity with which the other ships off the Canada cé 
were shrouded on the preceding day.” Chief Justice Sewell 
inclined to attribute these phenomena to volcanic action, and 
mentions ‘that among the Indian tribes on the North shore 
the St Lawrence, a traditional belief of the existence of a ) 
in the Labrador country is said to prevail.” It is en eatablished 
fact that earthquakes are not uncommon in Canada (Mr Ra 
Mallet gives a list of twenty-nine io the last two hundred years 
and the Nasquapee Indians talk of a “ fire-mountain” near Lak 
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ae two hundred. miles from the coast, which may be a 
, bat: no other mountain resembling one has ever been 
}as seen by anybody, and Lake Manicouagan was visited 
eg Jesuit missionary in 1664, who mentioned the earthquakes 
iat not the fire-mountain. Mr Hind (whose narrative abounds 
} geological observations on the country he passed through) is 
4to think that this fire-mountain, which the Nasquapees 
js “seen only green and bright. by sunlight and moonlight, but 
when the itou, who dwells in these mountains, is dis- 
with the wandering children of the forests and lakes of 
,"—that this, and also the ‘ flashing fire-rocks” of the 
Watantaonaisy are merely small areas of the Labrador felspar, 
| which glitter with the brilliant. play of colours characteristic of 
I his beautiful mineral.” Disposing thus of the volcano hypothesis, 
Ns attributes the “Dark Days of Canada” to conflagrations of 
commen The question is an interesting one, for the 
| ereonof which a fuller knowledge of the interior is required. 
A great deal of Mr Hind's first volume is occupied with de- 

i of the-wiid animals of the Labrador Peninsula. The 

4 js himself » good observer, and a kindly one (see the anec- 
dotes ot the saw-bill duck at pp. 137 and 276 of Vol. I., which are 
delightfully unsportmanlike); besides which, he knew how to 
draw out his Indians, and to make them recount their adventures 
bears, lynxes, moose-deer, caribou, martens, wolverines, &c. 

Mo these he frequently appends foot-notes from Canadian 
ists, giving fuller and more gi information on the 
. The superstitions of the Indians concerning the animal 
prestion ‘are very singular, and are sometimes quite unaccountable, 
for this we must refer our readers to the book, of which Indian 
forms.a.main topic. Mr Hind has collected a quantity of 
details on this: subject, some of which are very inter- 

i There is.a curious deluge-legend, the first half of which 

jnds one of Noah and his raven (only the part of the dove is 
by the musk-rat), while the second half is an echo of 

or. But nothing is more striking than the following :-— 
Montagnais believed.not only in their own life after death, but 
the.spiritual existence of every material thing. They supposed 
the spirit or soul of every object was like its shadow, and in this 
they cast a small portion uf whatever they ate into the fire, for 
sustenance of the soul of the thing destroyed. These souls were 
4o.reside in a country situated near the setting sun, the happy 
ds of Indian mythology. On their journey to this far- 
country, they travelled during the night, sustaining themselves 
the spirit of the beaver, the porcupine, and the caribou. 
-wallted-on the shadow of sewed-shoes in winter, and killed their 
with the shadows of the arms they had been accustomed to use 
life Paul le Jeune asked the conjurors what became of the souls of 
beaver; &c., that were killed by the souls of Indians travelling to 
gun ; the conjuror replied, “ Be still; you are talking about 
you.do not understand. Jf Z had been in that country, I 

answered you.” 

The exquisite pliancy with which the conjuror adapted his reply 
ilities ot his unearthly theory, is something remark- 
er he was sincere or not, it is impossible to guess. 

Yespect to the future of the Indians, Mr Hind is not hope- 

it Hi'tone is entirely free from any harsh bias against them, 
hewould rejoice in their successful, civilisation. But he in- 
think that the majority of them are so constitutionally 
that they are scarcely ever likely to. make themselves 

ina settled life. Those who come down to stay on the 
coast seldom flourish. ‘‘hey miss the clear bracing cold of 
itterior, and the active hunting life to which they are accus- 
3 the mild damp of the St Lawrence Gulf undermines their 
itutions, and they pine away and die in a year or two. On 
hand, the interior is becoming continually less capable 

Maintaining them. With the destruction of the caribou moss, 

ibow themselves are diminishing in number. The country 
getting denuded of vegetable growth, and many of the wild 
re becoming scarce. ‘Terrible stories were told to 

Hind of the hunger of the Indians, who are sometimes 
Peduced to feed on the tripe-de-roche lichen and broth of 
buds, — and mney even to eating each other. 

The Montagnais,” says Mr Hind, “are quite conscious of their 
slow but sure decline, as Jong as they remain during the spring 
and summer on the coast; but they find it far more easy to pro- 
food, and prefer to live on fish and seals, with the certainty 
being always able to avoid starvation, to living in the woods 
wide-spreading fires and the fur trade have converted into 
desert.” Of the difficulties of providing for the welfare of 
and n dwellers on the same soil, we obtain a 

from Mr Hind’s remark that although it seems harsh for 

ian Government to lease the salmon rivers flowing into 

and Gulf to white men, and to forbid the Indians from 

from such rivers, yet that “‘such is the almost in- 
thoughtlessness of these people, and so great the number 

‘fish they yy wantonly or for barter at the traders’ stores, 
in a few years the best salmon rivers would be ruined by them.” 
Phe latter half of Mr Hind’s book is devoted to deserip- 
of the principal features of the Labrador Peninsula, its 
stations, fisheries, and inhabitants. These chapters 

not quite so systematically arranged as they might be, 
-that we do not always get these portions in a continuous 
ve which properly belong together. But they are very 
‘written, and: much of them is of considerable importance. lt 
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is here that we are introduced to one of the author’s main pur poses 
in compiling the book,—viz., the desire: to urge the encourage- 
ment of British settlements on the Labrador coasts, and the pro- 
tection and development of the British fisheries. For the ample 
and detailed information which he gives on these matters we must 
refer our readers to his book, adding only that his tone on mixed 
international questions is temperate and just, and that his practical 
suggestions seem well worthy of consideration. 

In his geographical sketch of the Labrador Peninsula, Mr 
Hind has collected much information ting the course of 
the rivers which is comparatively new, and which is only 
partially represented in the geveral map accompanying the 
second volume. The first volume contains:a map of the Moisie 
country, which greatly assists the reader’s comprehension of the 


incidents of the exploration. Both volumes are also illustrated by 


chromo-lithographs and woodcuts, of whieh we the 

latter, which are remarkably beautiful, aaa omen 

engraved. All the illustrations are from the pencil ef Mr Hind’s 

aw Mr W. Hind, who accompanied the expedition up the 
oisie. , 

_Mr Stanford’s great map of North America, constructed by 
Keith Johnston, is a magniticent specimen of modern chartography. 
It is on a scale of 83.25 miles to an inch, and is beautifully exe- 
cuted. The possessions of different nations are distinguished by 
differently coloured borders, so that the eye. quickly perceives 
which regions are British, Danish, Russian, &c. This system is 
excellent in itself, but it requires some modifications when applied 
to a large country like that of the United States, where the in- 
terior divisions also require to be clearly marked, and where the: 
number of cities is considerable. The thick bands of dark green 
which cover the coast line, and divide the several States:from each 
other, obscure the names of many places, and almost hide Rhode 
Island and New York States altogether. On comparing the 
South-Eastern portion of the Peninsula as laid dowm here, with 
Mr Hind’s geographical sketch and descriptions, we find that 
the comprehensive view of the physical features, and —— 
of the river system, of this region which is: given by Mr Hind, is 
very faintly represented in Mr Stanford’s map. The river of |' 
Labrador, the Ashwanapi or Hamilton, flowing from West to 
East into Hamilton Inlet, is not given by Stanford at all, though 
it has been known since 1842. ‘The Meshikaman (otherwise 
called the Nasquapee and Riviere des Esquimaux) is represented 
as falling into imaux Bay on the St Lawrence Gulf, instead of 
into a yy ay on the Atiantic (Hamilton Inlet), an error 
which Mr Hind himself mentions (I1., 135) as.sometimes occurring 
in published maps. The Moisie is represented as full forty miles }) 
east of its real position (it falls into the Gulf at 66.10 West long.), 
and there are other inaccuracies and: omissions. Perhaps the 
most interesting feature of this great map is its full rendering of 
the Arctic discoveries, which fill so large a space that used.to be 
vacant in our old maps, and was but slightly figured even in thoze 
of fourteen years ago. ‘The little world of newly-delineated } 
islands, continents, and channels, with their bran-new namesy 
and the exploring details occasionally supplied in italics, tell a 
history of Anglo-Saxon enterprise and heroism whiek few regions 
of the earth can match. 
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Joreitqan Correspondence 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Thursday 


The speech of M. Thiers on the Budget has caused great irrita- 
tion in Government circles. His right to criticise the state of the 
finances is angrily disputed, on the ground that when he was 
Minister he led the country into exaggerated expenses, and that 
throughout his political career he has always been the enemy of 
every reform, financial, commercial, or political, and is to this 
day, in spite of the teachings of.statesmanship and science, and of 
the experience of his own and other countries, infatuatedly wedded 
to the doctrines of Protectionism. These things are undoubtedly 











true, and certainly they are not calculated to enhance the prestige 
of M. Thiers as a statesman. But they have no direct bearing on 
the’ great fact which made the burden of his speech,—namely, 
that the Budget of France is now many millions sterling more 
than it was under the two Governments which preceded the 
Empire. His calculation you know is that the increase is about 
32,000,000. M. Vuitry, the Governor of the Bank of 
France, contended that this is an exaggeration, and I am assured 
by a very high authority in financial matters who was present at 
the dehate, that he demonstrated the exaggeration so clearly that 
M. Thiers was quite discomfited: ‘he was overwhelmed with 
confusion, aud became livid like a man detected in flagrante 
delicto of bad faith and falsehood.” But in the obscure labyrinth 
of French finance, it is very easy, even for a practised financier 
like M. Thiers, to go astray: and granting that he erred, his main 
position was untouched. Knock off 2,000,0007 or 3,000,000/, or 
even 5,000,000! or 10,000,0007 from his calculation, and the in- 
crease in the annual Budget, compared with 1846-51, will re- 
main enormous. Where, however, M. Thiers, in my poor 
opinion, was altogether wrong, was in the attempt which he 
made to cast, by implication, the principal responsibility of the 
existing state of things on the present Minister of Finance. 
He lauded M. Magne, the Minister’s predecessor; albeit, it 
is acknowledged by every one who has studied French finances, 
that a more deplorable Finance Minister could hardly be found,— 
and the proof is that he did ail that he could to prevent the com- 
mercial reforms which Michel Chevalier advised, and which have 
been so beneficial to the country, and that at last he brought the 
finances into such a hideous mess that the Emperor had to im- 
plore M. Fould to take them in hand. M. Thiers besides said not 
a word of the political regime under which France has the misfor- 
tune to live; and yet he must know that it is that regime, and it 
alone, which causes Budgets to swell to an exorbitant figure. How 
can there be economy in the national expenditure when one single 
man is the absolute master of the resources of France, and has to 
provide for acrowd of famished adherents? when he plunges 
into foreign wars to keep the people quiet at home? when by a 
nod of his head, he transforms a superintendent of grooms 
into a diplomatist, and a schoolmaster into a Minister? when 
because one of his friends does not like a certain house he makes 
the country pay millions of francs to provide him with another ? 
If M. Thiers had gone into this matter of the Government, which 
is the root of the evil, he would doubtless have come to the con- 
clusion all impartial persons arrive at,—that the present Minister 
of Finance, instead of being blamed because the Budgets are high, 
sayy the public gratitude for preventing them from being infinitely 
igher. 

The Credit Mobilier announced for the 16th the distribution of 
certificates to subscribers in the Mexican loan; but during the 
last few days an advertisement has appeared in the newspapers 
from the Financial Commission of Mexico stating that “ the 
printers not having been able to deliver the certificates,” the dis- 
tribution can only take place from the 23d. Unfortunate Mexican 
loan! Everything goes wrong with it ;—even the printers break 
down. And, apropos to this loan, I have been taken to task for 
my observations respecting it in my last letter. ‘If the loan 
did not completely succeed,” writes one having authority, ‘ the 
fault is: first, in Messrs Glyn and Co. having fixed the issue rather 
high, without consulting the Credit Mobilier; secondly, in the 
Rothschilds having speculated furiously for a fall in this security.” 
But how comes it that the Credit Mobilier, which is generally 
supposed to know how to calculate, allowed a price to be paid it 
did not approve of in a grave affair in which its credit was con- 
cerned? And as Messrs Glyn and the Credit Mobilier must have 
known, from circumstances which preceded the taking of the loan 
by them, that they would have to encounter the opposition of 
Messrs Rothschild,—how is it that they ventured to engage in a 
conflict with such a house without being certain of success? 

The shares of the new Societe Generale were admitted to the 
official list of the Bourse on Monday. They had previously given 
rise to active operations en Banque, and on that day the transac- 
tions in them were numerous on the Bourse. They are nominally 
of 500f, but only 125f are to be paid on them for the present. 
a attained on Monday 670f, but by realisation fell to 658f 75c. 
On Tuesday, yesterday, and to-day, business was active in them, 
- the quotation at which they closed to-day is given in the table 

Ow. 

The Bourse has been dull since my last, but on the whole the 
position has been better than it was last week. To-day avery good 
impression was produced by the news of the lowering of the dis- 
count by the Bank of England,—a measure which will no doubt 
be followed without delay by the Bank of France,—seeing that 
the stock of bullion and coin in hand exceeds 250,000,000f, and 
that its two recent augmentations of discount were made, not so 
much for necessities of its own, as for the high rate established in 
London. The following are the quotations: the marked advance 
in French Transatlantiques will be noticed :— 


Thursday, Thursday, 
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railway worked (old 


received Geposits amountin 


made by 2,105 persons. ae 
were traders; bat now they are persons not in pee 
that the establishment has fulfilled the first duty of a b oe 
attracting to circulation funds that had been lying idle. The 
allows a fixed interest of 3 per cent. on deposits. The Directors 
announced that they are about to adopt a singular meas 
issue of drafts transferrable from hand to hand like bank notes, 
and bearing interest. They gave a detailed 
operations in 1863, and stated that they had taken : 
in the formation of the Fuschine Company, which has ‘ 
established with a capital of 2,800,000f, for working —_ As 
extracting dyes from coal tar. The net prefits realised 

end of the year were 198,071f, and they were sufficient, pve 
deductions for reserve and sinking funds, &c., to permit 4f per 

to be paid. 


The general meeting of the shareholders of the 
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Societe Generale......... . 651 25 
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Italian Loan........ - 6910 
Northern Railway - 995 0 
Orleans ............ . 880 0 
Ditto, new 79 0 
Th memasenes 468 75 
Mediterranean .., ......+++0 885 0 
III, situ iriatestanuhsaneisibenieaten 652 50 
TU acesesccotochovnsssecescwcnnsworees 500 0 
RE eceiitnniateaspncirieet pete cevnnsee 407 50 
South Austrian Lombard.............. 532 50 
Messageries Imperiales ............... FOB. 0 * srccosise 770 0 
‘Tiansatlantiques Francais............ 548 75 ....000 - 60 0 

Credit Foncier Bonds of 1,000f at 

S POE CAME ccs ccccnescocccsecsccncese SEO 0: seecconse 850 0 
Do. Coupons, 100f, 4 per cent.... 93 75... 95 0 
Do do 100f,3 — .. 90 0 . 8875 
Do do, 500f,4 — we 457 75 -- 400 0 
Do do 50083 — wee 433 0  ceecccoee 442 50 
Do do. Communales, 500f 377 0 cr. oe 390 0 


The annual meeting of the shareholders of the French Trang. 
atlantic Company has just been held, under the Presidency of M. 
Emile Pereire. The Company has thus far only one line in 
operation—that between Saint Nazaire and Vera Cruz—and last 
year it produced 2,400,000f ciear profits, which was equal 
to 34 per cent. on the capital employed on that line, and 
to 6 per cent. of the entire capital. a 
the proposition of the Chairman, resolved that, instead of being 
distributed, part of the profits should be employed in paying for 
ships, the other part in commencing a reserve furd for enabling 
the company to act as the assurer of its own vessels. It wasan- 
nounced that the line between Havre and New York will be com- 
menced in less than two months. 
very large subvention to this Company. 


The shareholders of the Entrepots et Magasins Generaux de 
Paris have also held their annual meeting, M. Emile Pereire in 
The meeting approved of the accounts presented, 
of the payment of interest of 15f per share on the 1st of January 

he second half of 1863, and of a proposition: that the 
interest of 1864 should be 30f, being 6 per cent. on the capital, 


The report presented to the shareholders of the Eastern Railway 
in their recent annual meeting, stated that the total length of 
and new networks), in 1863 was} 
1,890 kilometres, whilst in 1862 it was only 1,735, 
gross receipts, including balance from preceding year, 
68,199,832f 93c and the gross expenses 29,184,282f 4c. In 1868 
the proportion of expenses to receipts was 42.79 per cent., whereas 
in 1862 it was 43.65. But if the old and new net works be 
separated, it will be found that the net receipts of the former 
were 23,222,841f 88¢, which, after deducting sundry 0 
were sufficient to allow (as has been already stated in 
EconoMIsT), a division of 33f per share. Of ‘ 
paid in November, and the rest is now being paid. As to the 
new networks, the expenses exceeded the receipts by more than 
18,800,000f, and they were according to law “carried to the ac 
count of the first establishment of the new networks.” 


The shareholders of the Magasins Publics et Generaux of 
Bordeaux assembled recently under the presi 
the banker. The Company was only definitively constructed on 
the 2nd September last, and only commence a 
21st December, but its situation was stated to be satisfactory and 
its prospects promising. 


The first general meeting of the shareholders 
Lyonnais, a joint stock bank established at Lyons in 
just been held. Within a month after its establishment, the bank 
to 4,145,463f from 140 depositors; | 
and at the end of the year they amounted to 6,416,885f, and were 
At first the majority of the depositors 
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1 ‘The sum of 30f was paid on account in November last, and the 


remainder is now being paid. 
At a meeting of the shareholjers of the Vieille Montagne Zinc 
Company, a dividend of 20f for 1863 was declared. This was 


|| considered satisfactory, as the Company has latterly had to en- 


counter grave difficulties. 

The Eastern Railway Company announces that it will pay from 
the Ist June next the coupons of the 5 and 3 per Cent. bonds 
falling due on that day. 

The Company de I'Eclairage au Gaz, et des Hauts Fourneaux 
de Marseilles, et des Mines de Portes et Senechos, is making an 
issue of 4,000 bonds at 475f, reimbursable at 625f, and bearing 
5 per cent. interest. 

t has been stated that the Government had presented a bill to 
the Corps Legislatif, abolishing the stipulations of a law of 1810, 
which prohibit the opening of iron-works and other industrial 
waisblishments without the authorisation of the Government, and 


|| which also abolished certain rights which the owners of iron-works 


have to ore extracted from pits in their neighbourhood. The 
ironmasters approved of the former part of the bill, but objected 
strongly to the latter, and they have had sufficient influence with 
the Government to induce it to throw over the measure to next 


session. 
j| Annexed is the market report :— 


Fiour—The market at Paris, yesterday, was firm. The prices were 
46f to 54f the sack of 159 kilogs, according to quality. Six marks for 
i and current month were 54f; June, 54f 25c; July and 
August, 55f 50c. Type Paris, per 100 kilogs, was 32f 50c for disposable 
and current month ; June, 33f; July and August, 34f 25c. 
Wuear.—Business was very limited. Offers were not more active 
than demands. Prices remained as during the last week, between 
25f 50c to 29f the sack of 120 kilogs, according to quality. 
Oorron.—Business was extremely animated at Havre in the week 
ending Friday, the sales being 23,517 bales and piculs, the greater part 
of which were Asiatic. The arrivals were 5,675 bales. The closing 
ions were unchanged for United States sorts, but 15f higher for 
sawginned, 13f higher for Madras, 12f China. Low New Orleans 
was consequently 350f the 50 kilogs; good ordinary Broach, 275f; good 
ordinary Tinnevelly, 265f; ditto Madras, 260f; ditto China, 230f; and 
Jacmel, 342f. This week there has been less activity, and yesterday 
Surat Kirkley was 190f, Madras for delivery in June 255f, Bengal 
182f 50c, China 230f. 
Corvzz.—The market was very calm at fiavre in the week ending 
Friday: 110 sacks Hayti Port-au-Prince 84f the 50 kilogs in bond; 30 


j| Gonaives, 92f; 280 Rio, not washed, 85f; 42 Maracaibo, 92f 50c; 73 


La Guayra, 93f. By auction, various lots of different sorts of damaged 
were sold. The arrivals were nearly 3,000 sacks. This week, Cape 
89f 50e, Rio 84f to 86f 50c, La Guayra for delivery 91f, Guadaloupe 
140f 50c, Santos 86f. At Nantes, last week, the only sale was 55 bales 
and 80 bags Reunion /éve pointue, which went at 140f the 50 kilogs, 
duty paid. At Bordeaux, last week, business was unimportant: 250 
sacks La Guayra grages 100f, 40 casks Santiago 106f 50c to 107f, a 
small lot of Caracoly 120f, and one of Guadaloupe bonifieur 160f; also 
some damaged Mysore and Salem by auction. This week, some 


|| Santiago, La Guayra, and French West India has been sold at prices 


nut stated. At Marseilles, last week, 1,500 sacks La Guayra by French 
ships 90f. In other sorts calm prevailed, but prices were firm. Some 
lots of Hayti, La Guayra, and Mocha offered by auction were withcrawn. 
This week,"La Guayra 91f, Rio 85f. 

Suear.—The demand at Havre, in the week ending Friday, was more 
active: 25 casks French West India, 29f 75c the 50 kilogs, bonne 
quatrieme; a lot of ditto, usine, 69f to 71f; 1,718 bales Reunion, 62f; 


‘}j 1400 sacks Mauritius, 60f 50c, bonne quatrieme, duty paid; 2,100 


Havana, 38f to 39f for No. 12, in bond; 430 casks ditto, by Spanish ship, 
86 50c, same number; and 8,000 sacks Pernambuco, 33f to 35f, in 
Some damaged Havana was also sold by auction. The arrivals 

were about 18,000 casks 600 sacks and 472 baskets. This week, Havana 
No. 12, for delivery, 39f 50c; French West India, usine, 71f; ditto, 
bonne quatrieme, 59f; Brazil, No 12, 38f; Pernambuco. No. 12, for de- 
livery, 87f 50c, and by auction (sound), 33f 50c; Reunion, bonne 
quatrieme, price secret; Bahia No. 12, 37f, in bond. At Nantes, last 
Week, business was more active, owing to concessions made by certain 
: 8,242 sacks Reunion went at 61{50c on sample, which was 
equal to 58f 75c bonne quatrieme. Afterwards, 16,000 sacks, of which 
6,000, for delivery, were taken on the same terms; and about 1,000 
Cuba went at 37f 75c for No. 12, in bond, equal to 56£ 75c¢ the 

type of French West India, duty paid. The arrivals were considerable, 
and the stock large. This week, no sales. At Bordeaux, last week, 
some French West India usine went at 62f to 66f; some Reunion at 
ces kept secret. The quotations were, for bonne quatrieme French 
est India, 56f; Reunion, 59f 50c; Mauritius, 61f, duty paid ; Havana, 
38 50¢ for No. 12,in bond. No sales this week. At Marseilles, last 
Week, business was not important, and prices had a downward tendency. 
A cargo of Porto Rico, for delivery, went at 35f bonne quatrieme of 
Havre ; 400 casks Havana, in store, by Spanish ship, 36f for No. 12; 
700 ditto, 33f ditto; 200 sacks Cienfuegos, by Spanish ship, in port, 
Ve bonne quatrieme of Havre; and about 300 casks Santiago, by 
Spanish ship, in the port, 34f bonne quatrieme of Havre. No sales this 


Ixpigo.—Calm prevailed at Havre, in the week ending Friday, the 


j/ Sales being only 14 chests Bengal, of which 13 old and 1 new; they went at 


50¢ above the estimates. The Sinbad had arrived with 1,001 chests 
No sales this week. At Bordeaux, last week, 13 chests Kurpah 

— Madras were gold at established prices, Nothing done this 
Hipas.—The sales at Havre, in the week ending Friday, were 1,250 


]} La Plata dry ox and cow, 103f to 115f the 50 kilogs; 4,550 salted sala- 
deros ox, Gif to Gli 50c; cow, 51f 50 to 58f 75c; 900 Rio Grande 
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salted ox, 61f; cow, 52f; 2,000 Pernambuco drysalted, 71f; 606 Mara- 
guan ditto, 69f; 300 Bahia dry, 70f, indifferent quality ; 80 Rio Janeiro 
salted ox for delivery, 51f; 1,200 Valparaiso drysalted, 80f; 450 Lima 
salted, 51f ; 77 Manzanillo de Cuba dry, 67f, indifferent quality. By 
auction a considerable quantity of different sorts, sound and damaged, 
was offered, but only a portion was taken. This week, nothing of im- 
portance done. 

Woo..—At Havre, in the week ending Friday, the sales were 411 
bales La Plata unwashed, lf to 2f 55c the kilog; 37 Sandwich, lf 95e. 
The arrivals were 118 bales. This week, Buenos Ayres unwashed, 
175f and 200f the 100 kilogs, and 1f 60c to 2f 30c the kilog; Entre 
Rios, 2f 724c. 

TaLttow.—The sales at Havre, in the week ending Friday, were 640 
pipes and half-pipes La Plata expected, 51f to 51f 75c the 50 kilogs; 
25 casks New York, 51f. The arrivals were 225 casks. This week, 
Buenos Ayres for delivery, 51f. At Paris, yesterday, the 100 kilogs 
were 100f 50c. 

Sprmurs.—At Paris, yesterday, 3-6 beetroot, disposable, was 74f 
50c the hectolitre. At Bordeaux, the day before yesterday, 3-6 
Languedoe, of 86 deg., was 84f ; and beetroot, first quality, 76f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Custom house, in pursuance of a Treasury order, have issued in- 
structions to the collectors at the various outports of the kingdom not 
to admit any prizes captured either by Danish or German vessels, and 
also not to allow a vessel of one of the belligerents to be followed until the 
expiration of at least 24 hours. No reference is made to privateers, 
“because by the declaration respecting maritime law, signed at Paris 
on the 16th of April, 1856, Austria and Prussia agreed that privateering 
is and remains abolished, and Denmark adhered to the same declara- 
tion on the 25th June, 1856.” 


Annexed are the returns of the Bank of Bengal for the weeks ending 
March 23 and March 30, 1864 :— 
















































































Liabilities. March 23. , March 30, 
Proprietors’ capital, paid UP ....cccscccceecrseeressereeses £1,099,090 ... £1,(99,090 
Reserve fund ........see-eseeeeeeee « 151,860 ... 153,842 
Sub-criptions to new Stock .. oe 14,614 ... 25,430 
General treasury balance at head Office.......00.-eees008 1,028,484 ... 848,949 
Do. at Dranches .......ccccccccrcocscsscssscesssrsenieecescseess 972,139 . 983,601 
Other deposits at head office and branches............ 1,436 227 ... 1,438,871 
Bank post bills, Kc. .......000008 eetstenconconssesccoseoscoose 27,374 ... 21,673 
Bank notes Outstanding .......c0ceececeeceercesesseseceess 70,418 ... 69,308 
Sundries .......ceceeeeeseeee sncceovecocoooccosqcconsensocesosees: - 151,814 ... 195,285 








4,934,020 ... 4,836,049 













Asvets. March 23. March 30. 
Government securities, investment No. 1 .........--- £486,899 ... £427,539 
Loaus on Government sesuritics at head office and 

DEAMCHES ..0c0rcccscccscocsecscccsooccccecoosccsescsossosoess + 1,172,115 ... 1,145,655 
Accounts of credit OM Gitt0........ccesesccreresseccensreees 108,935 ... 147,710 
Mercantile bills discounted at ditto .........ccscesesees $41,238 ... 773,069 
Dead stock ditto....... eoecncecescosecesccococcecosecesesecosece 30,103... 30,107 
Stam. 8 dittO .....csecesseereers . 965... 999 
Ba'arces with other banks 35,069 ... 46,060 
BAMATICD 20. ccccccccccdeccoccsoneveccecccosovcesconscescesevcosess 8,189 ... 51,800 
Treasury reserve in coin at head office and es 378,677... 195,746 
Do. invested in Government securities and claims 

against Government,.............ccsssrereseserseseenenees 104,881 ... 104,881 
Bank's reserve in notes and silver at head office ... 833,419 ... 1,048,720 
Do. do. at Dranches .......cecessrersecsecsercsrserseeessces 833,558 ... 868,763 

4,934,018 4,336,049 


Statement of the business of the United States Assay Office at New 


York for the month ending April 30, 1864:— 
Deposits oF GoLp, 













dole c 
Foreign coins ..... ecctecscenccececcccoseosocessees: - 8,000 0 
Foreign bullion ......... 000 0 
United States bullion 0 dolls c 
106,000 0 
Derosite AND PurcHasks OF SILVER. 
Foreign coins ee 500 0 
Foreign bullion . 0 
United #tates bullion (contained in g ° \ 0 
United States Bullion (old coins) eo 50 0 
United States Bullion (Washoe) .....c0ree 1,250 0 
—_— 22,000 0 
Total deposits payablesin bars .........000+00 80,000 
Litto ditto COINS ...ccrreeeeersenee 48,000 0 
——— 128,000 0 
Gold bars stamped.......cccecseceserscssccerscseseserssseesesenares 19,207 5 
Transmitted to United States Mint, Philadelphia, for 
COMA!) ..rceeceeeees eecccscccsesccccsnccsecccessccceoces eeccccccesccce 55,864 21 


The following are the official returns of the Irish banks of issue for 
the four weeks ending 30th April :— 





Circulation |Average Circulation during four 


















authorised weeks ending as above. 
by certifi- 
cate. 5 and Under 
upwards. 5 Total. 
£ £ £ £ 

The Bank of Ireland  ........ssseccseeeees 3,738,428 | 1,544,425 | 1,013,300 | 2,557,725 
The Provincial Bank of Ireland ...... 927,667 399,991 447,492 847,483 
The Belfast Banking Company ......... 281,611 101,758 280,328 382,087 
The Northern Banking Company...... 243,440 82,236 238,430 320,667 
The Ulster Banking Company ......... $11,079 | 133,780} 278,749 | 412,529 
The National Bank .........0ssesseseeeee 852,269 | 600,345 | 531,605 | 1,131,950 


AVERAGE AMOUNT OF COIN HELD DURING FouR WEEKS ENDING AS ABOVE. 
ronnie sseaeisaoaberepbieeticenesenciompmetionepy oatunanpedhiedngtechcastenensiecitieusaateteiedtaiertciaien aiiesbaseoaisareisnnenaadiansaaea nanan 



















Gold. Silver. Total. 
£ £ £ 
The. Bawls Of Tralee .....ccccccccesscescscccccceccccccocceses) 430,702 94,030 524,732 
The Provincial Bank of Ireland ........cc..sceesereeseenes 309,802 63,216 373,019 
The Belfast Banking Company .. «| 144,933 32,697 | 177,630 
The Northern Banking Company 153,891 16,112 170,003 
The Ulster Banking Company 108,329 31,126 | 139,545 
The National Bank.....ccocssssseseve.» 396,545 87,935 | 484,480 
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An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 30th day 
of April, 1864 :-— 



















Name and Title. 


Authorised | Average | 
Circulation. | Circulation. | 


-—_ 


Coin held. 
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An account of the importations and exportations of bullion and specie 
registeredin the week ended May 18, 1864 :— 


Geld imported into the United Kingdom. 





























Countries from which imported, Coin, Ballion. Total. 
oz. oz. oz. 
2480 ... 1190 ... 4670 
7688 1.0 ose ose 7688 
eee eco 53756 oe 53756 
1872 ... 29099 ... 30471 
40049 ... 1187.2 41236 
ecvccccccccccccvoscccososouccesccsecose 995 ave B11 we 1806 
Aggregate of the importations registered in 
GRD WEEK ccccccceccccccccccncsccccccccssocccooscscoes: " 53584 ase 86043 ... 139627 
Approximate value of the said importations £ £ £ 
computed at the rates specified below ...... 204603 .. 328530 ase 533133 
Z£ad £ 
610 0 3 


s 4 
10 0 

to pad te bn 
317 10) 400 


Silver imported into the United Kingdom. 


Ratesof valuation... ......ccrccreccesssessessesPOF OZ { 



























































Countries frem which imported. Coin. Bullion, Total. 
oz. oz. 
ces cco on. . ened 
ooo 295628 ... 406268 
ove 1250 . 2290 
1600... 20220 
ow 298478 ... 552218 
Approximate value of the said importations £ & £ 
computed at the rates specified below ...... 58955... 81304 ... 140259 
sd soa 
411 
Rates of valuation ........crcccssossssessssesPOF OZ sn ove 5 Bh we one 
Gold exported from the United Kingdom. 
premsuntabann, 
Foreign. jBullion. Total. 
oz. oz. oz. 
ove 466 ... 5954 ... 6420 
eee 8 .. 64494... 6467 
- ow ° 20000 ... 21500 
- 3488 oe 3488 
eo one ose 21 oo eco ° 21 
Aggregate of the exportations 
registered in the week ...... 1500 ... 4059. DOES ae 96007 
qusannys exmntniiie 
Approximate vaiae of the said £ £ ‘£ L 
exportations computed at the 
rates specified below ......000 5841 ... 15492 ... 339984 ... 361,267 
Z£sd £eadad £ -- 
Rates of valnation........ peroz 31710h ... 316 4.0 S315 2 on ove 
Silver exported from the United Kingdom. 
; I —— 
Countries towhich exported §_ Britishj Fereign. Bullion. Total. 
ou oz, OZ. cz 
ae a sae, oil 89000 ... 89000 
— eccvecessvecenenccccssccscscce eee 240084 ... 32002 ... 272176 
- ooo ove ove ove 27: om 127200 
West Indies 20000 ... eos one . — 20000 
Other countries ..... | ws 6000 ... 6009 
es — wo 
Aggregate of the exportatio 
registered in the week ..... ° 20000 ... 246084 2. 248292 w. 514376 
Approximate value of the said & £ Ta x 
computed atthe 
Fates specified DelOW nwwe S073 wn. 62084 «. 67634 .. 194741 
—_———, — 
ed ea sa 
Rates of valuation ......peroz) © 5 Of 5 Ob we «85 5§ eee 


an eee 

be Bankers” Gasette. 

BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


(From the Gazerrs.) 


Ax Account pursuant tothe Act 7th and Sth Victoria, cap. 82, for the week endin, 
& Wednesda: men” & 
om Y, the 18th day of May, 1864.5 ies 
ISSUE DEPARTMENi. 








4 £ 
Notes isswed.ccvcrersvsrreresseren, 27,251,165 | Government Debt ... 11,016,100 












Other Securities ..... 3,684,900 
Gold Coin and Bullion 12,601,165 
Silver Bullion .....ccccceserseeeee ons 

( 27,261,165 © 27,251,165 
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BANKING DEPARTMENT. 
£ 


Proprivtors' Capital...» - 14,553,000 Government Securities (includ 

ROSE ....crccereerevencrseesereees sw» 8,280,727 ing Dead Weight Anauity) 10,785,967 

Public Deposits, including Ex- Other Secaritios ..........00000+ + 20,978 429 
chequer, Savings Banks, 6,431,630 
Commissioners of Natienal Gold and Silver Coltsvevree 666,28] 
Debt,and DividendAccounts 

Other Deposits........cccccserseees 

Seven Day and other Bills...... 














SREEGZG| 








7,566,661 
12,962,492 
493,817 




















~-_ 


M. MARSHALL, Chief Caden 


THE OLD FORM, 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. ty 
Circulation (including Bank 
POSE DiIIB) -servere 
Public Deposits .. 
Private Deposits.. 


BES 


38,856,607 
Dated the 19th May, 1864. 








ao 
> 























Assets, a 


Securities ........ ccccceseevevesseeve 32,855,696 
++ 21,313,352 | Coin and Bullion....ccssscvseswe 13,267,446 


7,566, 661 
12,962,402 
——ee 


41,842,415 45,298,149 
The balance of Assets above Liabilities being 3,280,727/, as stated in the above 
account under the head Kzst. 







































FRIDAY NIGHT, 
The preceding accounts, compared with those of last week, 
exhibit— 
A DECREASE Of Circulation Of ..eccvsscecsorsssservervecsnensese 


An rncrgEaseE of Public Deposits of 
An INCREASE of Other Deposits of 

















£165,635 
267.167 
61,242 


383,54 





BES at r2FfEeFrEess 



























An increase of Reserve of ....... ecgoccocooeses: ecsngenecs cee 701,510 

The addition to the stock of coin and bullion this week is 
562,195. The increase in the Government deposits, and the 
decrease in the amount of private securities held by the Bank 
account for the increase of 701,5102 in the reserve, 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the pmice of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date,as 
well as ten years back, viz., in 1854 :-— 


3 oe 
oo. 





nn Ce aden 
Ne 



























At corresponding dates, | 
with the present week 1864. | 





1861. 1862. 











£ 
21,748,849 | 20,441,404 | 21,539,430 | 
2,671,551 | 6,906,189} 6,657,811 
} 10,146,428 | 11,201,313 | 14,547,671 | 13, 
i 10,406,309 | 10,180 988 | 10,835,491 x 
Other securities .........| 55,425,281 | 19,722,847 | 19,000,553 20, 236.420. 
Reserve of notes & coin) 5,834 904 6,665,541 | 10,114,885 | 8,496,341 
Coin and bullion .........| 12,513,969 | 11,995,101 | 16,344,940 | 14,528)453 
Bank rate of discount...; 5) p.c. 6p. spe 4p. 8 
Price of Consols ...0...| 89 91} 924 xd 923 94 
Average price of wheat| 788 22 54s 4d 578 114 46s 98 
Exchange on Paris(shrt)) 24 95 25 |25 324 40/95 22) 273/25 20 274 
— Amsterdam ditto...11 15 15§) 11 18 19/11 15§ 16,11 “ 16) 1 
— Hamburg(Smonths)) 13 5¢ 58) 189 9) 188 8 | 18°7 8\ 13 
| | i 















In the corresponding week of 1854, news of the resignation!) 
of the Crown Prince of Prussia, and of that of other of the} 
high functionaries and Ministers, had given rise to the im-|} 
pression that the King of Prussia was disposed to side with |} 
the Western Powers. The French and English fleets had 
joined forces in the Baltic. 


In 1861, the New York rate of exchange had improved, and 
prices in the stock markets had advanced, notwithstanding the 
menacing aspect of the two parties in America. The Nor |} 
therners were asserting that a year would suffice for the sub- 
jugation of the revolted States. The Southern Congress had 
reassembled at Montgomery, where President Davis had pre- 
sented his message. The commercial treaty between France 
and Belgium had been ratified by the Belgian Chamber. The 
withdrawals of gold from the Bank of England for New York 
and Canada were in excess of the sums sent in from other 
quarters. The money market had become a trifle easier. 

In 1862, news of several successful Northern movements 
had reached England from America. The details of Mr 
Laing’s Budget had been received. The opening of the new 
Prussian Chambers had taken place in the absence of the King. 
The demand for money in England had increased, and the 
Bank of England had raised the rate of discount from 24 to|| 
3 per cent. The differences between the intervening Powers 
in Mexico had occasioned a little uneasiness, and a deciine in 
Mexican stock, 

In 1863, the rate of interest at the Bank of England had’ 
been advanced from 3 to 34 per cent., and from 34 to 4 per 
cent., at two successive sittings of the Directors. i 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1854, a deficiency of 
5,278,8531; in 186i, a deficiency of 8,521,534/; in 1862, 
a deficiency of 4,452,882/; and in 1863, a deficiency of 
6,252,7661. In 1864, the deficiency is 8,011,0277. 
















































































































































































} May 22, 1864.] 


Dysooont snp Money Magxet.—The Bank Directors 
y 


yesterda) reduced the rate of discount from 9 to 8 per cent., 
| snd the Bank of France have to-day made a corresponding 
ion of 1 percent. ; their minimum charge for discount 
| spd advances now standing at 7 per cent. There is no want 
for money at the present time, and the current terms in the 
market are $ per cent. below those of the Bank of 
| d. The addition to the resources of the National 
| Gatablishment since the Sth instant, when the advance from 
ig to 9 per cent was announced, amounts to upwards of 
} 30,0007 in the stock of coin and bullion, and to near 
| 1;500,0002 in the reserve. At the corresponding period of 
1 test year, the coin and bullion was 14,653,141/ or near 
} 1,400,0002 above the sum at present held, while the rate of 
es was only 3 per cent. The reserve then stood at 
} 8,665,081 or 1,567,620/ higher than the figures in this 
week’s return. The Bank of France holds 1,500,000/ less 
}| pullion than in May, 1863, but the increased trade demand 
jsevidenced in the amount of bills discounted and not due, 
which is higher by 7,500,000/ than that given in the corre- 
ing return of 1863. The current and deposit accounts 
have been drawn upon, but the advances on securities generally 
are of smaller extent, 


The current quotations for paper of various dates are sub- 


joined, but in the case of four and six months’ bills must be 
as nominal :— 


The following are the rates allowed on deposits ; no altera- 
tion having been made by the joint stock banks or discount 
houses :— 

sooo “5 percent. 
. 5 percent. 

. §6 per cent, 
7 per cent. 

«At the London and Westminster 4 per cent. only on sums below 500/. 

Money has been more in demand, and 6 per cent. from day 
to day has been paid on Government securities. 

The following are the rates of discount in the chief conti- 

mental cities. The rate in Paris has been to-day reduced from 
8 to 7 per cent. 


Bank Rate. Open Market, 


ta Ba 6 “i 

Ballion.—The gold arrived this week has all been taken to 
ithe Bank, and rather above 150,000, now overdue, is likely 
to becarried thither. 78,000/ has been sent into the Bank 
this afternoon. 

The 300,000/ Government bills on India were allotted on 
Wednesday last, at the Bank of England, in the following pro- 
}| portions :—T'o Calcutta, 158,000/; to Bombay,120,000/; and to 

, 27,0001. The applications within the limits amounted 
to 1,240,000/, and the Government minimum was unaltered 
}| at 1s 114d on Caleutta and Madras, and 1s 113d on Bombay. 
Tenders on Calcutta and Madras, at 1s 11§d receive about 5 per 
}| cent. ; on Bombay at 2s, about 12 per cent.; and above these 
|| Prices in full. 
1| Exousa Foxps.—The advance acquired in the early part 
}| of the week has been nearly lost in consequence of the un- 

favourable rumours that were circulated a day or two back, 
concerning the want of unanimity amongst the members of 
| the Conference. The rumoured proceedings of the Prussians 
in Jutland, and their exactions since the conclusion of the 
|| armistice, have also created a very unfavourable impression. 

The want of business in the Government stocks has contri- 
|}| buted to the relapse in prices, which remain dull at the close 
of the day. Consols, 91% to 914 for money, and 90} to 90% 
ex div. for the account. New 3 per Cents. and Reduced, 89 to 

893. India 5 per Cents, 105 to 1054. 
equer bills have rallied slightly, owing to the easier 
tendency of the money market. The following are the quo- 


Exchequer bills,..3 per cent...dne June, 1864 Sesto 3s dis. 
«0 per cent...due March, 1865. l5eto 10s ,, 
4 per cent...div. March and Sept....... 258 to 15s ,, 
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Forrren Strocxs.—Nothing has transpired to give the 
smallest additional degree of animation to foreign stocks, 
which are mostly quoted at lower prices than those last week 
current. The decision of the Stock Exchange Committee on 
an application for a settlement in the new Mexican loan, has 
been delayed on account of a protest sent in by the holders of 
Mexican deferred bonds, who urge that their claims have not 
yet been disposed of. Inasmuch, however, as a commission 
has been nominated to deal with their claims, and as positive 
assurances have been given that those claims shall be dealt 
with in a just manner, no good reason can be urged against 
the fixing a settlement at once, The terms of the contract 
for the recent loan, in no way interfere with the revenues 
previously pledged to the creditors of Mexico, but, on the 
contrary, greatly benefit the old bondholders by devoting to 
them a large proportion of the sums raised under it and 
mostly in France, If, then, an advantage has been secured to 
the holders of the old foreign debt, it would seem inju- 
dicious in any section of their number to attempt to upset the 
arrangement by which they are or expect to be benefitted. 
It may be presumed in this case that their intentions can 
hardly be so extreme ; and, as the Stock Exchange Committee 
will most probably receive sufficient evidence of the resolution 
of the Imperial Ministers to do full justice, it is likely that 
no delay will take place in dealing with the application, and 
in naming the settling day in accordance with the request} 
addressed to them. 

A very moderate amount of business has been transacted 
to-day, the fine weather and the approach of the Derby-day 
interfering with speculation. The closing prices of stocks 
dealt in to-day are subjoined :—44 per Cent. Chilian, 82 to 
84. 6 per Cent. Columbian, 78 to 80. 7 per Cent. Egyptian, 
100 to 101. Greek, 22? to 23}. Mexican, 44 to 444. 44 per 
Cent. Peruvian, 88 to 884, Portuguese 3 per Cent., 484 to 49. 
5 per Cent. Russian, 1822, 87 to 89; ditto, 1862, 86 to 87 
ex div. ; serip, 2} to 2# prem. Spanish Passive, 34} to 343 ; 
Certificates, 11f to 11g. Turkish 6 per Oent., 1858, 68 to 
69 ; ditto, 1862, 702 to 714. Venezuela 6 per Cent., 1862, 
55 to 56. 5 per Cent. Italian, 674 to 68. 

French 3 per Cent. rentes are quoted 68.80 by the tele- 
graph this evening from Paris. 

Subjoined isa list of the highest and lowest prices of 
Oonsols every day, and the closing quotations of the principal | 
English and foreign stocks a lash Friday and this day = 

CONSOLS. 


per 

New Granada 2 per cents.,... 
Peruvian 4} per cents, 1862... 
Portuguese 853... 


Fas 


: 
$: : 
sss ss 
ses : 

= 
2222 
eocem 
»een 


RAILWAY AND OTHER SHARES.—The English share markets 
have maintained much firmness. The comparative want of 
animation in Government stocks has hardly extended to the 
operations in railway securities, which have held good, owing: 
to the improving returns of traffic. Caledonian stock is 4 per 
cent. higher, and Great Eastern has made a similar advance. 
Great Northern stocks have improved } per cent., and Great| 
Western 4 per cent. Lancashire and Yorkshire is 1 per cent. | 
higher. on, Brighton, and South Ooast has advanced | 
2 per cent. London and North-Western stock quotes an im-: 
provement of 4 per cent., and Metropolitan has also risen 4 
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cent. Midland stock is quoted 1} per cent., and South- 
Eastern } per cent. higher. 


Indian railways are rather firmer. 

The shares of many of the new banking, commercial, and 
other companies have been dull, and most of the miscella- 
neous markets are rather quiet. 

Subjoined is our usual list of the closing prices of the 
principal railway shares on last Friday and this day :— 


RAILWAYS. 
Closing prices Closing prices 
last Friday. this day. 
aden 843 
- 11819 
seccens 464 74 
cove. 1254 94 
. 37h 8} 
- 68% 42 
- 110} ¢ 
London, Brighton, and 3.Coast 1(1 3 
London, Chatham, and Dover 40 2 
London and Blackwall 64 6 
Lendon and North-Western... 110 $ 
London and South-Western... 974 £4 
Metropolitan - 112) 133 
Midland....... 


North Staffordshire 
Oxford, West Midland 


British Possessions. 

Bombay and Baroda 
East Indian guar 5 per cent... 
Grand Trunk of Canada 
Great Indian Peninsular g 5 pe 
Great Western of Canada. 
Madras guar 5 per cent 
Scinde gaar 5 per cent 

— Delhi shares guar 5 pc 

Foreicn Suares. 


99 101 


-« 164 173 
- 1g pm 
- 18:19 


- Wed 
384 94 
Paris, Lyons, & Mediterranean 35 6 1d 
Paris and Orleans .... 3 


Western & N-Watrn of France 19 20 


ExcHAaNnGEs.—The rates were lower, but with little busi- 
ness. 

Butiion.—Annexed is the weekly circular of Messrs. 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 

Gold.—The following vessels are now at sea with gold for London 
viz.:—From Melbourne—Red Rover, with 39,000/; Kosciusko, 14,000/ 
Champion of the Seas, 19,000/; Glendower, 10,500/; Kent, 14,500/ ; 
Wave of Life, 21,000/; Royal Standard, 78,000/; Lady Ann, 16,000 
Anglesea, 48,5002 From Otago—St. Dnnstan, 72,500/;—making a 
total of 333,000/, of which about 160,000/, may be considered as due. 
The arrivals since our last comprise the Chili from Otago, with 80,000/; 
the La Plata, from the West Indies, with 120,000/; andgthe Australasian, 
from New York, with 42,0007. There have not been any exports, and 
in the absence of all demand, the Bank has received about 547,000/, and 
further amounts are likely to follow. 

Silver.— The La Plata has brought 1038,500/ from the West Indies; 
this, owing to the flatness of our market, has been disposed of at 60Zd 
per oz. standard, showing a further decline of 4d per oz. as compared 
with that of the previous packet. There is but little demand for India 
at present, and although money is decidedly easier, the Bank having 
reduced the rate 1 per cent. to-day, we do not look for any important 
revival in prices for some little time to come. The Shannon has taken 
5,000/ to the West Indies, and the Ceylon 15,000/ to Calcutta. 

Mexican Dollars.—Our market continues quiet, and without any altera- 
tion in price—the dollars ex French steamer Florida having been sold 
at the same price as those by the West India steamer, viz., 613d per oz. 
The Ceylon has taken 50,000/ to China and the Straits. 

Exchanges on India, for Banks’ drafts at 60 days’ sight is—on Bombay, 
1s 11}4, and on Caleutta and Madras, 1s 114d pe r rupee. , 

India Government loan notes are rather firmer in price. We quote 
the 54 per Cents. 112 to 115; the 5 per Cents. 103 to 105; and the 
4 per Cents. 93 to 95. 

Quotations for Bullion.—Gold—Bar gold, 772 94 per oz std, last 
price; ditto, fine, 77s 10}d per oz std, last price; ditto, refinable, 
77s 10$d per oz std, last price; Spanish doubloons, 75s 6d to 76s 6d 
per oz nominal ; South American ditto, 73s 9d to 74s 3d per oz, nomi- 
nal; United States gold coin, 76s 23d to 76s 3d per oz, last price. 
Silver—Bar silver, 5s 03d per oz std, nearest; bar silver, containing 5 
grs gold, 5s 14d per oz std.; Mexican dollars, 5s 13d per oz, last 
price; Spanish dollars (Carolus), 5s 1d per oz, last price; five-franc 
pieces, 4s 11d per oz, last price. 


PusLic Compantes.—The special meeting of the General 
Credit and Finance Company of London was held on Thursday, 
the 19th inst. It was resolved, in accordance with the pro- 
position of the Directors, to increase the capital to 5,000,000/, 
by the issue of 125,000 new shares, of 20/ each, 4/ paid, to be 
in all respects on the same footing as the old shares. It was 
also resolved to issue the new shares at lJ 5s prem., which is 
to be applied to reserve fund. The shareholders will have a 
right to 2 new shares in the present distribution for every 
three shares held. The Chairman stated that the profits 
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realised up to the present time, 


on @ capital of 500,000 |} 
amounted to about 350,000/. 

The shareholders in the Chartered Mercantile Bank of | 
India, London, and China held their meeting on the }: th | 
inst. The net profits for the year were stated at 196,562%, ang 
the whole distribution and bonus was stated at 15 per oneal 
the paid-up capital of the Company. The directors’ report 
was adopted. 

The meeting of the Bank of Wales was held on the 17th 
instant. The Directors’ report showed a balance of profit of 
1,115/, which was ordered to be carried to new account, 

Meetings of the Mercantile Credit and Imperial Finanejg 
Companies were held on Thursday, at which it was resolve) 
to amalgamate the two undertakings. The terms of the issu, 
of shares in the Amalgamated Companies have been so fg 
modi fied that the issue will be made at par instead of g 
1 prem. 

At the annual meeting of the Provincial Bank of Ireland 
on the 19th instant, it was intimated that the shareholder 
would receive in July next 2/ 10s on each 100/ share, and 1) 
on each 10/ share, free of income tax. The report was 
adopted. 

The special meeting of the English and Irish Bank (Limited) 
was held yesterday to authorise their amalgamation with the 
the European Bank (Limited). The resolutions to this effegt 
were unanimously passed; and five of the Directors of the 
former Company join the European Board. 

The London and Venezuela Bark (Limited)—capital 
500,0002, in 10,000 shares of 50/ each, first issue 5,000 shares 
—is designed to open banking operations in Venezuela, g 
ground now unoccupied, and where the facilities for banki 
are urgently required. The Directors of the Bank of Caracas 
have already engaged to transfer their business to the Boani, 
and, as they have on limited means earned 30 per cent, per 
annum, this would seem to be a good prospect for the present 
undertaking. 

The Maritime Credit Company (Limited)—capital one 
million (with power to increase), in 20,000 shares of 50) 
each, first issue 10,000 shares—is founded for the purpose of 
making advances on shipping, wharves, and other dock pro- 
perty, and every kind of maritime security. The increase of 
this kind of property has of late been wonderfully rapid, and 
there has been no property upon which lending capitalists 
have been able to charge so high a rate of interest. 

The Freehold and General Investment Company (Limited), 
—capital 250,000/, in 10,000 shares of 25/ each, fixst issue, 
5,000—is intended to purchase freehold and leasehold 
property in London on eligible terms, which are now giving’ 
to the present private possessors a large percentage on their 
capital. An excellent investment is stated to have been 
secured at the West End. 

MiscELLANEOUs.—Messrs Baring Brothers & Co., agents in 
Venezuela, write that up to the 8th April they had received 
55 per cent. of the import duties for about two weeks, 
42,175.37 dols; of which 8,981.41 dols from the Custom 
House of La Guayra, and 33,193.96 dols from Puerto) 
Cabello. The further amount of 18,655.07 dols is advised! 
under date of the 22nd April—La Guayra, 9,061.81 dols; 
Puerto Cabello, 9,593.96 dols. 

Messrs Barnett, Hoare & Co., of Lombard street, have 
amalgamated with Messrs Hanbury & Lloyd, bankers, of 
Lombard street. 

The London Bank of Scotland (Limited) has issued 10,000 
new shares of 1007 each, distributed rateably among the 
shareholders who wish for it. Each share is issued at 4l 
premium. 

Mr W. ©. Sillar (late of the firm of W. ©. Sillar & Co, 
Bombay) has joined the board of the Scottish Universal 

Finance Bank. The shares are at 2 to 3 prem. 


COMPARATIVE EXCHANGES, 

The quotation of gold at Paris is about 4 per mille premium, and 
the short exchange on London is 25.37% per 1/ sterling. bn comparing 
these rates with the English Mint price of 3/ 17s 103d per ounce 
for standard gold, it appears that gold is about 4-10ths per cent. dearer 
in London than in Paris. 

By advices from Hamburg the price of gold is 426} per mark, and 
the short exchange on London is 13.6§ per 1/ sterling. Standard gold 
at the English Mint price is therefore about 4-l0ths per cent. dearer 
in London than in Hamburg. 

The course of exchange at New York on London for bills at 60 days’ 
sight is about 197 per cent., and the premium on gold is 80} per 
cent. At these rates there is a profit on the importation of gold from, 
the United States. 
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cou OF EXCHANGES. 
"| BANKERS’ PRICE CURRENT. es : 
of PRICES OF ENGLISH STOCES Tuesday. ] Friday. 
h Sas. | Mon, Tee. “Wea, , Thur. | Et, Time. |Prices negotiated \lPrtose nogotiated 
| mea |e m 6€~Cehea on 'Change. |} en "Change. 
sper Cent. Consols........0-/916 g [914 $ 918 1g 91¢ 3 —_— canoer 
nh for account Jone 8.0... 904 xd i xd}90} xd |904xd |90} xd Amsterdam er short. | 1117] 11 17$) 1137] 12:18 
$ per Cent. Reduced 39} ¢ 894 894 2 [898 91 Ditto se ase weet Sms. | 12 0} 12 1/}} 12 03) 12 03 
rt Hew 3 r Cent. . 1s9 4 (89% a 89} 894 894 9 Metter fees ace - 12 04} 12 1|| 12 of 42 1, 
per Cent. J oat a ™ o po ay SOME sci tee teak ape cs 25 724) 25 773] 25 674)+ 95 774 
Seer Sh par Cont. Jan. 1894 .. = A od a oo ao Brussels 0 see oe ate - 25 723) 25 77%)! 25 673) 25 77. 
h New 5 per Cent. Jan. 1878 ys eas yar : oa * a WOE inks Sack tls: mee - 13 94] 1810 || 13 94) 18 9 
JAN. 1880 .ccsereeves] aoe on iv aa ; bea Paris oe eee ee short. | 25 323) 25 374|| 25 30 | 25 40 
f Do. April 1885 ........ ove ove oe «fl 9-16 ove es DEto nce! ee wre wee 3 ms. 25 70 | 25°80 || 96 65 | 25 75 
a a ee ee | 
Bills,1,00023 per ctlts dds ds (Ms ded |. ‘a in ort on vee ae e z é 
al Tito ~ 5001 pe x FF ae ras oe pa a Vienna eos ove eee ove = 11 80} 11 90 13 85} 11 90 
d Ditto 1002 & 2003 — iosd 4a d a So Trieste eve ose ote coe - il 80 | 11 90 Tl 8 | 11 90 
Bank Stock, 5} prot last hf-yrig37 39 |239 37 [239 37 |237 239 37 Petersburg... ove nee - 325 82 82§ 324 
e Do. for account June 8 ...... ia oad “A oo oot ove Berlin a = se tee ove ese 
Y Government Securities. Madrid Gore ose see nee 47€ 48 47 48 ; 
India Stock, 10} pe April1s74) .., wee (227-15 |217 217 219 17 Cadiz renee nee - 473 484 47 483 
at Do. for account June 8 ...... au “aa sad ae ash is TEM wtb - > ace <e ae - 25 80 | 25 85 || 25 774) 25 82% 
Do. 5 per Cent. July 870... 10s} 1053 5 [105g # [1058 ¥ [1053 [1053 4 Milan se nee nee ae - 25 823) 25 90 || 25 80 | 25 85 
Do. do. for account Junes... ae as ot wa hee Genoa seen ee - 25 824] 25 874|| 2575 | 25 85 
id Do 4per Cent. Oct. 1888 ...|99f  |99 100 99 | a. se ide SN Seeks Veg, Cones | ae = | 2585 | 2590 || 2580| 2585 
Do do. Certificates .....s.ccsee] 00 oe oo one se et Palermo se see ose, — | 2590) 2595 || 2585) 25 90 
nm DeEafacedPaper4prCent.| ... [949 x. (1988 s : Messing se sue ose oe — | 2590] 2595 || 25 85| 95 90 
li De. do, 5 pr Gent. Jan. 1872]... [20233] «.. an 1 ee) ee oe - 51d 51 51 a 
Do. do. 5} prCent. May 1879/12 soe ce vee «=f 10418 1943 14 gg es * eae eae - 5le 5i 51 51 
a8 Do. Debent. 4pe Aug. 1866} ... {98 od wwe 1985 98 ee ais a= oan _ ses sas aoe i 
Do. Bonda, 4 perCent. 1,0007)_... ase “ oe ove toe CW ZOTK we = ove ween _ ove ove ove 
Do. Do. under 1,0007 ......... | eee ove ine 25s eee one 
) ne Bee coe a 2 a COLONIAL GOVERNMENT SECURITIES. 
ot PRICES OF FOREIGN STOCKS. 
he Sat. | Mon. | Tues. ; Wed. |Thns. | Fri of Loan.| Hf-year. Name. | Paid.| Price. 
ustrian Bonds ooo eco ooo cnn ke ese ove iso eee eee 
‘ Gper cent roo ave vee aa LODE aol a eee {101 oid 3 pr ct.|Sritish nee 6 per cent. Dec, 31, 1872............ 190 
al De. 44 percent 1852, 1858, and 1860 <..| wc. | sce | cco | cco | co | 3 pret. do, 1883............| 100 
8 Do. 44 per ccat 1863 ian Los dade *? daa oat th ee ee ea 3 pret. Canad RSet Jan. & ae 1877-84) 190 
| Buenos Ayres, 6 percent ... ese sae ove eon eee oe oe dno 3 pret, 0. 6 per cent. Feb. and Aug..........| 190 
a Do. 1002 Bonds cco] one oe oon eee one “as 3 pret. De. 6 per cent. March and Lesh B 
Do. 1 per cent (Deferred 3 per cent) eaik 009 pia eee 874 wa on 2b pr ct. Do. 5 percent. Jan. and Sulpn 
ng I car ne aaa as 24 pr ct. Do. 5 per cent. Inscribed Stock 
a8 Do. 3 per cent — as wk seat om “a fis aap os he 3% pret.|Cap of Good Hope, 6 per cent. Dec. 1873 ...... 
Bi Gipeccemt §— ace cto, cette. we it oe [84 — 3 pr ct. do. April & Oct. 1 
d, SE Gi ee ten, ater, eed, ot, om tt me: be ee Cee 3 pr ct. De. do. de 1890-1| 100 
er Danish, 3 percent 1825 =... see ave} sve | coe | coe | ane | cee | one 3 pret do. Jan. and July, 1891} 100 
Do.4 percent 1850 and 186L oes} ove weet alae, ide os jo 3 pr-ct.|Ceylon, Hevesi 1868, 6 Per CONt.....00.sseerereeeses) 100 
nt Do, 4 per cent 1863 St eae SMD Sams AP od rhe Meade eokea EP gg 3 pret. Do. 1878, _ do. | 100 
IOUU TIRED cc, ace, cence] cee: |! tee |! ted HT coe | cee. | ose 3 pr ct.|Mauritius, 6 per cent. 1878, Jan. and July -| 100 
Do. Sper cent 1864... 1. see naet cee | wee | cee | ove 19) ae 3 pr ct. Do. 1878, do. saree 100 
ne Do. Scrip, 502 paid ... 0 nes wee] vee | cee | owe (OR 150, ove 3 pr ct. Do. 1882, May 15 and Nov. 15 ...| 100 
New Consolidated, 1 nt A ese is iui sais i bes 3 pr ct./Natal Government 6 percent ....00  sceccscseseeeeesesess, LOO 
0 Cc , 1 per ce eo ; 
0. Provincial Land Warraut ... wa: eae . ae sa io ee 3 pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July, 100 
of ian, 7 per cent ... ic es 400 100g |L00g {101 wee {1014 ee |2) pr ct |NewSouth Wales Gov. 5 per cent. 1866, Jan. & July| 100 
nd Second Issue ... 100 © |100§ * ace Lie eve | pr < = = & percent. 1571-6, ee 100 
- 23 23% 23} 8 (225 3 see pr 0. 0. pr cent., tury! 100 
° Greek, Spe wane 25, ex Coup. "orig. attachd. 20k 3 ied ; ae it + t 150000)3 pr ct. New Zealand, 6 per cent, sgrrmneennsauncsoasasoac 7) 100 
halen 6 cent Maremmana Raila +-|744 cen see ee 17 pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875...) 100 
nd Soaieen, 3 per — os: vie laa E45 47 448 5 444 § [448 @ [44 3 75000/3 pr ct.\Queensland Government 6 per cent. Jan. and July..| -| 100 
Moorish ame 5 per cent ean, edel! "Gee “ a a. 195 ‘ eos 8 pr ct |S. Australian Gov.6 pc1878 and upwards, Jan&July| 100 
ats New Grenad han dae eal en a = a ee oe «. |3 pr ct.|Victoria Government, 6 per cent. Jan. and July......| 100 
Zper cent io ee: Aes Yt oyeh eg ee Oheee Ulinees Poe nett aen o [8 pret Do. per cent, April and Oct. . | 100 
d), Do. Lani Warrants (Hectares) ... eve] eee — ooo ooo eco eco 
ue, Peruvian, 4} per cent... one ooo cael’, 960 aa ooo oa ove eco INSURANCE COMPANIES, 
old. oes ieee) uot. ang aie aa eee ies ove =e ag ree 
ng pe. 4d per cent seo”. “las” Ieee’ |86 78 le6x 74/87 84 [98 | SHATOS. |perannum Names, Shares. 
5 ‘ortuguese, 3 per cent 1852 .. ooo coe eee coe ove ese s 2 ea 
- ee eee 60, 83, ‘and 6 6a]... [48h € pore isey [eS tee 9 2500/71 per cent| Albert Medical Life & Family End.| 20 | 3 0 0 
en ® ip, ee Sore ae i a esi’ esi’ 5v000/7/1496d¢zbs| Alliance British and Foreign = ..| 100 1 0 0 
meat —— oo | 10000\6ipe&50sbs| Do.Marine +» ++ «| 100 | 25 0 0 
ionesine Fe - 24000/13sGd | Atlas .. we we we ww BO | SB O 
in De Spercent 1859... md fosi’e | ron 7 Arkh tog wisi ita] "es |S 9 8 
ved De. Sper cent 1862... ... sas 86) xd eof ‘xa|86 xd |s7 xa a le ee Hid de. 
Do. 1864 Scrip, 102 paid ... : 12; one Ee oe a be 
ks, Ba: Sper cont Anglo Duich oc - ‘es 86 5000|5i pe & bs| Clerical, Medical, & General Life..| 100 | 10 0 0 
ee el Tom, ne ba ce 50000/Ss Commercial Union... » «| 5 | 5 0 0 
om Spanish, 3 can ROE Riera oe ee 4000\4/ p 8 & bs| County Pe 
Do. Sher cont Dadeived eve ee eoeje ese 524 os oe ove 6160\1/48 Crown.. an ies aay r 50 500 
to De Pen wo we sla Laaay alg ssf a} cc eai’s 50000|5! pe & be | Eagle .. - «| 50 | 5 0 0 
sed Do. Com. Cert. of Coup. ia funded ocr N43 lig 3 oor, ni 100000/5/ per cent} Empire Marine Limited ow ee} §=610 200 
Tarkish, 6 per cent. 1854 ae: Se oon 4 10000)5/ 108 prct| Equityand Law... «>| 100 5 19 10 
1s ; Do. 6 per cent 1858 Bae. Se = = 68 “" lesh € 20000|4s English and Scottish Law Lite =| 50 310 0 
arene TEED ine, sn ewe eve [685 esi en Eaglish and Beottish Marine Lim... 100 ‘ 0 0 
ee a eae CL aes ee ae ae pg, aga a pic ting 
ave eee we om oR TINS, om mig {rng Globe s.> s. ss ce | Stock [100 0 0 
a. er ca Se we {712 2 (713 1 ni 't 
of Do, 6 per cent 1863 70} Gresham Life eee eco 20 506 
Do. 4 per cent Gua Kn teed ries a ee - 1 = 9 % sit Guardian or oe oo 100 50 0 0 
Vanmnda 3 por — ove ese] ove eee | 100 ooh 295" ooo 2408|6ipah 16 tmperial Fire a es s00 so 0 0 
wee ane ane anal ee | nae | ane 12 og s&bonus| Imperial Life Sone 1 
00 ae G percent 1862... 21. see an XA |55} xA|SEG xd 554 xd]554 xd/56 xd 13453|5/ pe £100 aedemalty eta os a 
6 per cent 1864.. on eee eel is aee on 
the’ Do. Serip, 152 paid ... egy Posie a SS eee 50000|2s6d2s6dbs| Law Fire «. «2 100 210 0 
poe lpper cent... Me ech Ai Rea ee h 7 10000)3)28 6d ps|Law Life . «  <« 100 | 10 0 0 
4d Dividends = the a payable in London. — = é 3 ° 
Austrian, 5 per cent. Ex. 10 florins cool ose ove eee ove eve eee z 
Belgian, 2} per cent. Ex. 25 francs... | 0 | ooo | oo | coe | coe | ove per cent) Liverpool and 2 | 2060 
CO. Do. 4 per cent. Ex. 25 francs 85433/4/ p c & bs} London oo 25 12 10 0 
Dutch, 24 percent. Ex.12Guil. *.. <..| .. | 1. esp. |6t | ce | ceo London & Caledonian Marine 25 500 
rsal Do.dper cent Certificates... <.. sec] sce | cco | one | coe | coe | coe et Life = a2? 
Italian, 5 per cent. 1861, Ex. 25 francs «| son. 168 os London.and Provincial Law so | 312 6 
instal 20 200 
no «| 18 0 0 
ied 10 200 
a 20 50 0: 
oor 650 650 
? « |) 600 
& £e4 i aeabanianenasl Marine ...| 25 210 6 
Stk {100 6 0 deo Se) an nah 2 as os 
Stk |100 0 0 | ove co aw eae * 
and Stk j100 0 0| lal oo = oe ost 100 | 10. 0 
: 100/100 0 0} ave Rook iis: .. co 8 és 5 010 © 
gold 100 j100 0 0 See 161 pr cent| Royal Exchange «. o- ++} Stock all 
arer Ditto 5 pr ct. Pref. Shares... 25 25.0 0 ieee 1500/1lips & 2sb) Union wx. 0. ee eo «est 200 | 2 0 0 
36383] see Ditto ditto ditto 50 | 50 0 0} ae 6$/ percentiSun Fire so + «8 | o- All 
1Gl pr. cent|London.....e-secsssesesnerneenees Ste {100 0 0) 75 4000}2/ ps &bs| Do. Life an 
lays’ 1§ per cent\gt Katharine... Stk j100 @ 0| 73 
per 2 per cent Southampton... Stk 100 0 0 ie 
from, 4 PF CONE! Victoria....csseseeseeeee Stk [100.0 0| 103% 
7 pr cent AttO NOW sicccssserssessrvcesecesees] 20 200 oe 
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AMERICAN STOCKS, 


‘The annexed quotations—4s 6d to the dollar—are taken from Mr E. FP, 
Satterth waite’ * cireular issued on Wednesday last: — 


JOINT STOCK BANES. 





America. 

United States 6 per Cent. Coupon Bonds, 1868... 

Ditto 5 per Cent. Coupen Bonds, 1874 ovo 

Ditto 6 per Cent. Coupon Bonds, 1581... 
Pennsylvania 5 per Cent. Coupon Bonds ove eco 

Ditto Five per Cent. Stock eee ove woe ooo 
Virginia Six per Cent. Bonds __... 
Atlantic and Great Western (Ohio Section), First Mortgage, ‘Isz6 
Cincinnati, Hamilton, & Dayton Seven per Cent. 2nd Mortgage, 1 
Detroit and Milwaukee, Seven per Cent. Ist Mortgage Bonds, 17; 
Erie, 7 per cent., First Mortgage, 1867 . oe ane 

Ditto, 7 per cent., Second Mortgage, 1879 ono a 

Ditto, 7 per cent., Third Mortgage, 1883 .. 

Ditto, 7 per cent., Fourth Mortgage, 1880 

Ditte, 7 per cent., Fifth Mortgage, i888 

Ditto, 7 per cent., Preferred Stock ... es eve 

Ditto | shares, 100 ‘dollars . ooo 
Illinois Cevtral, First Mortgage, 7 per cent. Construction, ig 

Ditto, 100 dollar shares, 90 dollars paid eco eee 

Ditto, ditto, paid up in full pn ese ose eco 


Sm 
‘ 


Agraand United Service Limited 
Alliance Limited ... ove ove 
Ditto New eee ose ese 
Anglo-Austrian ... ee ad 
Anglo-Italian Limited ... ove 
Australasia es oe os 
eee tm Cw 
Bank of British Columbia “| 
Bank of Egypt ... w o 
Bank ot London .. .| 
Bank of Otago Limited ... “| 
Bank of Queensland Limited 
Bank of Victoria. = gy ove 
Bank of Wales Limited . eee! 
Bank of New Zealand ... 
Brazilian & Portuguese Limited. 
Brit. & American Exchange Lim. 
British and Californian Limited... 


& 


geldssdtaliiiital 


aitiie! 


British North America .. 
Chrtd Bk. India, Austra., & Ch. 
Ditto New 
Chrtd Mere of India, Lond, & Chna 
Ditto New oe ove eon 
City.. <e ee ba 
Ditto New eee ove bee 
Colonia: . os 
Commercial Bank cf Canada ace! 
Consolidated Bank Limited... 
Continental Limited eee eee 
East London Limited ... end 
Ditto New ove 
English and Irish Limitea eos 
Rag.,Scot.,& Austral. Chrtd... 
English and Swedish Limited ... 
European Limited... ooo 
Hindustan, China, & aon Lai 
Ditto New 


Imperial Ottoman... 
Land Mortgage Bank of IndiaLin. 
London Bank of Scotland Lim .. 
Lendon and Brazilian Limited .. 
London, B Ayres, & R Plate Lim. 
Ditto ‘New. issued at'1}pm ... 
London, Birm., & S. Staffash. Lim 
London Chrtd Bark of > 
London and Colonial Limited . 
London and County . . 


London and South ‘Western Lim. 
London and Westminster on 
Merchant Bank Limited aad 
+o and ‘ya 
eieseecines and Provincial Lim 
Mexican Limited aco 
Midland Bank Limited ove 
National of Liverpool Limited ; 
Ditto New eee 
Nationa) Provincia! of England 





~ 
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Ditto, Cancelled Bond Scrip 5 dollars each one 

Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, gua 

ranteed by Michigaa Central .. 

Michigan Central, 8 per cent., convertible, 1869, lst Mortgage oot 
Ditto, sinking fund, 1882, 1st Mortgage ah a: ae 
Ditto shares, 100 dollars’ ose 

Michigan Southern and Northern Indiana, 7 per “cent. ‘Sinking Fund, 

1885 eo ose ose ooo < 

New York Central, 7 per cent. Bonds, 1864 ove eco 
Ditto 6 per cent., Sinking Fund, 1883 - eve 
Ditto, 7 per cent., Sinking Fund, 1876 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 eco 
Ditto shares, 100 doallars eco - - 

Pennsylvania, 6 per cent., Ist Mortgage, "1880 eee ooo 


Bonds having Principal and Interest, payable in London, at nxed| Bid, 


rage of Exchange 
Atlantic and Great Western (New York x Section), lst Mortgage,7p.c. 
1880 ove ar” ie 
Ditto, (Pennsylvania Section), ist Mortgage, 7 per cent., 1877 ...' 
Quotations calculated and Bonds redeemea at 4s 6d per dollar; 
Interest payable at 4s per dollar. 
Marietta and Cincinnati, Ist Mortgage, 7 per cent., 1891 woe one] 
Quotations calculated at 4s 6d per dollar; Interest payable at 4s 
per dollar. 

Illinois Central, Ist Mortgage, 6 per cent., Construction... 

Quotations on this issue calculated and Principal and Interest 
pavable at 48 2d per dollar. 


Bonds issued in Sterling, and having botn Principal and In’ i Ashe. 


— in London in wing 
Maryland Five per Cent, ...  .0 ssn ove 
Five per Cen 


it. ane oe ase 


tenets 

Panama, lst Siesheten, 1865 oe one eco 
Ditto, 2nd a ase 

Pennsylvania, 6 per 2nd Mortgage, 1875... 


MISCELLANEOUS SECURITIES. 


Btock or! Dividend 
Shares. | Names. Shares. 


a lés 6d L cahiciteaee en 
eve Atlantic Royal Mail Steam (Lim.).. 
120000 oo Atlantic Télegraph guaranteed 
's 6d pr s}Australian Agricultural.......... 
Austral Mort. Land & Finan(Lim) 
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Ditto New ese Berlin Water Works (Limited)...... 


Bombay Gas (Limited) ...... 
w British American Land ...........+..+ 
53478043! per eent Brit. & I Magnetic Telegraph (Lim)! 
12500 }104 pr cent| British Indian Tea (Limited)......... 
20000 one PEED BOER cccocncemececcncerosecsoseces 
oo ‘Canada Agency Association (Lim) 

per cent/Canada Company.............s000+ 

Canadian Loan and Invest. (Lim.)| 
Ceylon COMPANY ....ccrccceeeeceeeseeses | 
City Offices (Limited) | 

Company of African Merchts (Lia) 

idated Discoant (Limited) .. 
ee Union Gas (Limited)... 

tte .. 


i ) 
r Miners of England, pf Tipe 
BE PORTER cennspncecccecccsccessese: 
lcredt Foncier of eens (in, ) 
|Credit MODI er .....00-.000-cerseceeserees 
1002025)\31 per cent} Crystal Palace .......ccscscccsesrsseees 
1 Tiper cent} Ditto Preference .. aeececsocoes 
per cent Ditto 6 p c Perpetual Debent iti 
10000) ove Discount Corporation (Limited 
50000) oo East India Irrigation and on neal 
100000 eee lEgyptn Commercial & Trad. (Lim) 
6799752/72 per cent Electric Telegraph ......... esccesees+ 
70000/2s 6d pr sh/English and ‘Australian Copper. hed 
15000 | one |Financial Corporation .......cs.scsr«.+« 
1 —_ \Financial Discount (Limited) ...... 
30000' one |Fore Street Warehouse (Limited)... 
10000 eve /Gellivara (Limited) 
125000 302 pr cent 'Gen. Credit&Finance of Lond — 
a 6s6dp sh/General Steam Navigation........... 
eco |Hong Kong and China Gas.. aoe 
20000015 5s }Hudson's Bay 
50000) ooo [Imperial Financial (Limited) 
25000) one \Indian Carrying (Limited) 
a pr cent|InternationalFinancialSociety (Lim) 


eeceeceo 


he 
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Oriental Bank Corporation 
Provincialofireland .. 

Ditto New ese 

Punjaub, &Delhi ‘Limited 

Ditto New oo oe oa 
South Australia .. oo ° 
South Eastern Limited ... 
Stand. of Brit. South Africa Lim. 

Ditto New, issued at 45 
Union ef Australia ee 

Ditto 
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Mercantile Credit Association(Lim) 
0} 47 - cent} Mediterranean Extension Tel. (Lim) 
Natal Land & Colenisatn Co. (Lim.) 


| OP 2g 4882 Sesser er EF FS ere £7 EI 
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New Zealand Trust and Loan (Lim) 
North British Australasian (Lim.) 
{ Nova Scotia Gold and Land (Lim.) 
BDNERD.GI0D ccesnccrecccecccerecccncooeses 
Oriental Commercial (Limited) ooo 
Oriental Gas (Limited) .............. 
tS eee 
Oriental Inland Steam (Limited)... 
Ottoman Financial Association L) 
Ottoman Gas (Limited) ..........0-«» 
2500/67 per “cent Panama,N.Zeald,& Aust. R.Mail(L.) 
62 per cent; Ditto i 


wat 


12500) ooo Intercolonial Royal Ml Stm smn 
8500 ove Ditto Ditto. ecnncee-cce 

‘italian Irrigation (Canal | Cavour)... — 

roosnoorles per cent} Do. 6 p c Bds red 1870, issued 90 

90000/62 per eent|Joint Stock Discount (Limited) ... 

20000 Land Securities (Limited) .. 

20000: ove London African Trading ...... 

12000/__... {London District Telegraph (Lim). 

see 15] pr cent|London Financial Association (Lim) 

= Ditto New, issued at 4 pm......... 

—_ Lendon General Omnibus(Limited) 

~e London, Italian, and Adriatic Stm. 

eno London Mercantile Discount (Lim) 

soova! 52 per cent) Madras Irrigation and Canal......... 

in wee Marine Investment (Limited) ...... 

L ove uritiusLand,Credit, & Agency Lm 


Sw we 8SE 


Fe! | Foes 


— 
ee 
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Se 
Rio de JaneiroCity Improvmts(Lim) 
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THE ECONOMIST. 


FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest 


Rates of Exchange 


on London 
25 374 
24 874 
25 35 
It 87} 
ll 70 724 


3 days’ sight 

8 months’ date 
3 days’ sight 

3 = 

2 monkts’ date 


3 days’ sight 
3 mouths’ date 


HOUNGe 


3 _ 
3 —_— 
60 days’ sight 
30 
60 


j 


Dieter deenans 


1 per cent. die 
14 per cent. dis 

par eneeee 
cosvee ADE. 15 ove 44} 


Biers ur eeveriaesetacnagye 


SESZeaneol83S8E 
8 
° 
3 


eoeeee 


MISCELLANEOUS SECURITIES: 





Names. 


10s RiodeJaneiroCity Improvmnts(Lim) 
5000/7! psbf yr| Royal Mail Steam, 

10/ pr cent) Scottish Australian Investmt (Lim) 
Silver's L. Rubber Works & Te!.Cable 
Smith, Knight, and Co. (Limited)... 
Societe Financiere d’'Egypt (Lim).. 

om 8. African Mortgage & Invest. (Lim. 
7 per cent/South Australian Land. eons 
we South Wales Co J 
Submarine Telegrapa 
itto 


Soar 
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Warrant Finance (Limited) d 
West India & Pacific Steam (Lim) 


Che Commercial Cimes. 


FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 
London. Due. 


via Southampton May 20, m|June 18 
via Marseilles ... May 26, &.\June 12 
(By British packet) June 9, m.\June 5 
(By French packet, May 24, ™,|May 22 
" 6, &|May 29 
20, u-\Jane 2 


via Southampton May 
26, &-\May 27 


via Marseilles ... May 
9, Me. 


ii saleitnasubccedecsksdnccccnenntsocvennes (via; Southampton) May 20, «|May 37 

India. (Caloutta), Ceylon, and lonian = Southampton May 20, u/June 2 
Islands ...... via Marseilles .. May 26, © |May 27 
via Southampton May 27, ™)May 27 

via Marseilles ... —_ P gE May 21 

via Southampton May 20, m.|May 27 

Malt, Rgypt, and Aden ...sseoe-seersen is a June 3, z.|May 21 
via Southampton May 20, u,/June 11 

POREUER SOE este eeeee o. ceeeeeeeseseeeses via Marseilles May 26, gE. une 5 
May 28, £.|May 25 

9, w./June 5 

25, B) ave 


) 1, & ooo 

California, Canada, &c. 6 . - Ox 

—_, ; a1, 7 * 
nited States packet) x M, 

y 25, &| ye 

26, Le 20 


Jane 10 


I 


ose 


Fis 


i 
if 


23, &. 


Hi 


. June 2, u.|May 30 
June 4, B.)Juue 2 
. June oo 30 


iL 


On the} Latest Dares. 
York, ue May, America, per steam ship Australasian, via Queenstown—New 
On the 16th May, Cancurta, Cura, axp AvsTRatt, via overland, per steam ship 
a from Alexandria, via Southampton—Gibraltar May 12. 
~ - May, America, per steam ship Edinburgh, via Queenstown—New York, 


WEEKLY CORN RETURNS. 
From tne G. of last 
Quarrms Soxp in, and Ge Saeeaad Homa oie Wenn, wih Oo em 
sponding periods of the last Foun Yuans. 





Weekly average,May 
Apr. 
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Bix weeks’ average ........0008 
Same time last year .......<0000 
Dati: 


es seceennnevccennnesnecccanecacs | 
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CORN IMPORTED AND EXPORTED. 


An Account showing the Quantities of the several kinds of Corn and Meal 
ne a Setaan of | me oles Eugioms and the Cut 
rei orn an . of the same kinds, experted from the ed Kingdom, 
the wan ended the 14th of May, 1864. - 


Total of corn and 
meal! stated in im- 


perial quarters... 


COMMERCIAL EPITOME. 
FRIDAY NHIG®#. 

The wheat trade at Mark lane, to-day, both as regards home- 
grown and foreign produce, was very dull, and where sales were 
effected factors had to submit to # reduction in prices from Mon- 
day of ls per quarter. All descriptions of spring corn moved off 
heavily, at drooping currencies. The flour trade was dull, at 
barely late rates. This week’s imports amount to 2,200 quarters 
of wheat, 5,080 barley, 12,320 oats, and 50 saeks of flour. 


At Liverpool, this morning, the few transactions in wheat and 
flour were at fully the late deciine in prices. At Wakefield, wheat 
declined 1s per quarter. 


At the date ot our Jast advices from New York, it was estimated 
that the quantity of wheat afloat from the lake ports amounted 
to about 250,000 quarters. The increase in the receipts, conse- 
quent upon the opening of the navigation and the limited re- 
quirements of export buyers, were productive of increased depres- 
sion in the trade, and both wheat and flour had declined in value. 
Extra State flour was quoted at 19s per barrel; and Spring 
wheat at 38s to 39s per quarter, cost and freight. 


Annexed is Mr Duncan’s report of the Odessa corn market for |} 
April :—Our export trade was characterised by a fair amount of }/ 
activity, the Mediterranean and Adriatic markets taking a con- 
siderable supply of grain, and shipments to the United Kingdom, 
since 13th March, comprising 29 cargoes wheat, 9 maize, 4 lin- 
seed, 1 rapeseed, and 1 barley. Owing to this, our stocks are 
now reduced to a narrow compass, not exceeding 100,000 chert- 
werts of all descriptions. During the last week, with dull advices 
from the ehief English and continental markets, for ex- 
port have been restricted, and our prices show a to de- 
cline. They are as follows:—Soft polish wheat, 6}-62} lbs per 
English 1, 338 to 36s; Ghirca wheat, 61-62 Ibs per 
bushel, 32s to 36s; Sandomirca wheat, 61-62} lbs per lish 
bushel, 33s to 353 6d; barley, 15s 6d to 16s 6d; oats, 15s to 17s 6d 

qr f.o.b. For delivery in June, sales are reported of 15,000 
ehertwerts soft polish wheat, guaranteed to weigh 61}lbs per 
bushel, at from 7.75r to 7.87}r, equal to 343 9d to 35s 2d per qr 
f.o.b., according to rate of advances; also of 3,500 chertwerts 
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Bessarabian maize for June, at 4.50r per chertwert, equal to 21s 
per qr; and of 1,500 chertwerts ditto for 15th July, at equal to 
203 6d per qr f.o.b. Linseed continues in active demand, and 
3,200 chertwerts of very inferior quality recently arrived have 
been sold at 52s 9d per qr f.o.b. for clean screened. Arrivals from 
the interior prove very short, confirming previous reports that the 
stock of last year’s seed is now nearly exhausted. For November 
next, 6,000 chertwerts have been sold at 52s 6d per qr f.o.b. with 
advances. 


Owing to the Whitsuntide holidays the transactions in the 
Liverpool cotton market have been to a limited extent, and the 
total sales for the week reach only 47,000 bales, ot which spinners 
have taken 24,000, exporters 16,000, and speculators 7,000 bales. 
Quotations are 3d under last Friday’s for Americans. For Surats, 
however, unchan To-day's market is quiet, but very steady, 
the sales amounting to 7,000 bales. 


The state of the cotton trade at Alexandria on the 12th inst. 
was healthy. The amount of business transacted was tolerably 
large, at very full prices. Very ordinary was quoted at 21d to 
26.75d ; middling to good middling,roller-ginned,27.75d to 28.254 ; 
good middling to fair 28.75d to 29.25d; middling to good mid- 
dling, open-ginned, 29.75d to 30.254; good middling to fair 30.25d 
to 30.75d ; fair to good fair, 30.75d to 31.50d per lb, free on board. 
Freight, by steamer, to Liverpool, $d per lb. The subjoined 
table of exports is from Messrs Briggs and Co.'s circular :— 

Sarements of Corron from ALEXANDRIA from Oct. 3 to May 2. 
Gout] paietn. Austria. Total. 


> bales. bales. 

1856—1857.......0. 37,616 56,385 
38, 60,604 

83,933 
101,460 
; 115,502 
26,953 5,130 ... 141,229 

54,129 11,524 ... 238,672 

In the colonial and foreign grocery produce markets there has 
been increased activity. Sugar has advanced Is per cwt., and 
some descriptions of green tea have commanded’ 2d per ib more 
money. Uther articles have ruled stationary, but firm, in value. 
Advices from China state that the export of tea to Great Britain, 
since the commencement of the season, had amounted to 
107 ,000,0001bs. 

The attendance of buyers at the public sales of colonial 
wool now in progress continues good. For most descrip- 
tions, the biddings have shown increased animation, and, com- 

with the close of last series, prices now exhibit an 
improvement of $d to 1d perlb. Export buyers are operating 
freely in the usual descriptions of wool. 

At the recent public sales of low wool, held at Liverpool, the 
greater portion of the supply offered, viz. 30,958 bales, of which 
10,603 bales were from the East indies, 8,000 from South 
Awerica, and about 4,700 bales from < sia, Turkey, Smyrna, &c. 
was taken by home buyers. Messrs Kousic and Son state that 

white and yellow East India advanced, on the average, 24d, 
ower classes and grey wools, $d to 1}d, and Persian 1d per Ib. 
White East Indian realised 1s to 2s 24d; tinged white and good 
yellow, 114d to 2s; low and middling yellow, 9d to 1s 2d; and 
white Persian, 1s 4d to 1s 7}d per lb. 

For English wool, by private contract, there is a good demand, 
at the full prices. New home-grown produce continues to realise 
high rates. At Bradford, new Yorkshire and Lincolnshire hog- 
get wool has been disposed of at 2s 6d to 2s 7d; wether ditto, 
2s 1$d to 2s 24d; Irish hoggets, 2s 5d to 2s 6d; ditto wethers, 
28 2d to 2s 3d per Ib. 

Hemp is dul], at 34/ to 352 10s for clean Russian ; but good and 
fine jute rules firm in price. 

The public sales of East India indigo were brought to a close on 
Monday last. Compared with February, the prices realised showed 
the following advance :—Bengal of 2d to 6d; Kurpahs, 2d to 4d 
per lb. Low Oudes and dry-leaf Madras, however, sold heavily, 
at previous rates. The following table, showing the rates current 
in ay, 1863 and 1864, is from Messrs Layton and Hulbert’s 
circular :— 
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middling and good ... 
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Oudes—Good plant 
Middling and dull native .. 
Close and ordinary 
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Early in April, the tobacco trade at New York was somewhat 
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active, and in mew produce a moderately extensive business way 
transacted, at full prices. The market, however, became dul 
towards the close of the month. There was a good supply of gig 
produce on offer, but in consequence of its being, for the most 
part, of poor quality, fine parcels commanded full quotat; 
whilst inferior samples changed hands at unremunerative prigg, 
Annexed is the monthly statement of stocks, receipts, and de. 
liveries :— 
AMERICAN. 
Va. and 

Ky. N.C. Ohio. Ma, 

hhd hhds hhds hhds 
Stock, April1, 1864 00 2 ovo SO we 6 gt 
Received since ove aah. “Sass abs’ | aoe ee 

DD ww 6 

Delivered since ove ose 
Stock, May 1, 1864 3,9 som eee wow 5 , 
Same time, 1863 ; 
Same time, 1862 o 
Same time, 1861 11,265... a ae 
_ s. Kentucky in the Brooklyn Inspection Warehouse, May 


SPANISH, 
Sagua-la- 
Havana. Cuba. Grande, 
hhds hhds hhds 


Secanetans oo S701 ... an’ wae 
Received since 3,524 


Stock on hand April 
1, 1864 


Oe eeeeeeeee® oe 


Delivered since ........ 


Stock, May 2, 1864 ... eve tt ga eat 
Same time, 1863 nem’ ass ake.” “due” beh, a an 
Same time, 1882 5,229 ... ee, a ee 
Same time, 1861 2,736 ... < sce eee ae 
In metals, the chief feature is an advance in spelter to 22] 5s 
per ton, on the spot. Oils and tallow are without material change 
in value from last week. Turpentine, however, has sold as low 
as 70s, and the quotation to-day is about 72s per cwt. 


At the close of the week ending May 7, the trade at New York 
was in an unsettled state. Buyers limited their transactions, No 
change took place in the value of money, prime short bills 
being negotiable at 7 per cent. Gold, however, was easier, and 
closed at 714 percent. prem. The sixty days’ Tariff Bill had 
been signed by the President. The shipments of specie, from 
January 1 to the close of the preceding week, amounted to 
3,227,9801, against 3,397,0007 during the same period last year; 
2,581,9501 in 1862; 500,000/ in 1861; and 1,434,930/ in 1960, 
Annexed are the latest returns of the banks of each of the three 
leading cities of the Union :— 





Deposite, Loans. 
dols dols 
164,578,919 194,157,495 
37,777,836 39,770,433 
31,461,401 71,269,805 


233,718,156 


New York, April 30 
Philadelphia, May 2 ........ ecensae 
Boston, May 2...........+-sssesee Peee 


New York, April 30 
Philadelphio, May 2 2,244,885 
Boston, May 2 ..........00++. evceerece 10,197,070 
34,902,469 
35,116,022 18,371,509 
Imports of Foreign Dry Goops at New York for the Four Months 
from January 1. 
ENTERED FOR CONSUMPTION. 
1862, 1863. 


dols, 
. 6,861,142 .. 
2,512,164 ... 


3,091,743 *.. 
1,122,950 


Total entered for consumption.. 14,401,092 ... 17,221,480 ... 


WITHDRAWN FROM WAREHOUSE. 
Manufactures of wool 1,251,563 
t' 573,839... 
we «= 90,345... 
702,086 ... 494,850 ... 
273,703 154, 264 
Total withdrawn from warehse 6,150,599 ... 3,374,861 ... 7,201,635 
Add entered for consumption... 14,401,092 ... 17,221,480 ... 29,079,443 
Total thrown on the market ... 20,551,691 ... 20,596,341 
ENTERED FOR WAREHOUSING. 
Manufactures of wool ............ »737,276 ... 2,580,009 
- cotton ... 1,041,067 ... 1,310,198 ... 
a Bilk ......00... 529,348 ... 1,352,693 ... 
_ Pe siscccacsece =~ SRN <00 | AROS. one 
Miscellaneous ...... eikit vikinmmasbnse 56,302 ... 253,441 
6,664,146 ... 
«+» 17,221,480 


. 18,078,165 ... 23,885,626 ... 35,477,140 


Miscellaneous 


Total entered for warehousing. 3,677,073 ... 
Add entered for consumption .. 14,401,092 


Total entered at the port 
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THE COTTON TRADE. 


LIVERPOOL—May 20. 

The cotton market has been quiet throughout the week, owing 
y to the state of the money market, but more perhaps to the 
er antide holidays, and in some instances a decline of }d per 
}| Ib has been submitted to ; but yesterday the reduction of the Bank 
rate from 9 to 8 per cent. caused a firmer feeling, and prices have 
|| pretty generally regained the quotations of last Friday. American 
continues in demand, and closes steadily at former rates. Sea 
I Island is without change. In Brazil a moderate business has been 
{| done, in some instances at a reduction of }dper lb. Egyptian has 
been freely offered, and being less in request has declined about 
lb in the lower qualities. In East India the current quali- 
4| ties maintain last week’s rates, but the lower descriptions have been 
freely offered, and are about jd per lb cheaper. China is with- 
out change. ‘The transactions, ‘‘to arrive,” and for future de- 
livery, have been on a comparatively reduced scale, but prices 
close nearly as high as last week. For Egyptian fair, July or 
August, 293d; Maceio, ex quay and ship named, 273d; China, 
March shipment, 193d; sailing, April, 194d to 193d; delivery, 
June, 19}d—July, 193d ; Western, February and March, sailing, 
214d; Dhollera, fair new merchants’, April or May shipment, 23d ; 
ber delivery, fair new crop, 228d; Oomrawuttee, fair new 
merchants’, April sailing, 23d. The sales of the week amount to 
47,110 bales, an 6,920 bales on speculation, and 16,270 
declared for export, leaving 23,920 to the trade. To-day the 
market is without change, and the sales about 7,000 bales, includ- 

ing 2,000 on speculation and for export. 
eThe quantity of East India cotton now afloat is 270,000 bales, 

against 180,000 bales last year. 
PRICES CURRENT. 


Ord. . | Fair. | Good | Good.| Fine, ||- Same period1863— 
Fair. Mid. | Fair, | Good 


os 





Descriptions per Jb|per lbiper Ib/per Ib|per Ib|per Ib||per Ib/per Ib/per 1b 
d d d d d d d d d 





ivy | 8 | 
20 | 20h] a1 | 
RENT.—May 23, 1862. 


Ord. | Mid | Fair, | Good | Good.| Fine. || Same period1861— 
Fair. \l"Ord. » Mid. oe 


per lbjper Ibjper Ibiper lb|per Ib Ib |per lbjper Ib lb 
d d d d ae d rs | - d Pe d re 
woe | 7 st 
14} | 8 
12 12: 12% | 138 134 | 9 
ll ‘4 13 14 18 7 83 
8 5 


ep} aet| .. |. 
12 iat 14 13t 


e 7 sz] SE} 9 4 
‘ iad on Me on sad 
Imports, Exports, Consumption, &c.—1864. 
Imports from Jan. 1 Exports from Jan. 1 
to May 29. to May 20 
1863 1864 1863 1864 
bales bales bales 
81314 16228 
- 282844 25978 
- 527682 126540 


+» 891840 171399 ... 168741 
Consumption from Jan 1. to May 20, 
1863 1864 


Descriptions, 


bales 
436840 


~ 585, 
591,210 
LONDON: 

Sales of cotton from Friday, May 13, to Thursday, May 19, 
1864, inclusive :—100 bales Dhollera, at 22d for fair; 210 bales 
Scinde, at 134d for middling, 144d for middling fair, 153d for fair 
for cash, and 164 for fully fair ; 910 bales Tinnivelly, at 173d for low 
eee 19d to 194d for middling fair, 21}d for fair, 22d for 
at fair; 390 bales Western, at 20d to 20}d for middling fair, 
f 4d to 214d for fair; 120 bales Coconada, at 20d to 203d for 
fing’ 390 bales Salem, at 194d for middling, 203d for fair, 25d for 
1734 1,240 bales Bengal, at 13d for ordinary, 13}d for middling, 

34 for good fair; 2,025 bales China, at 194d for fair, 19d for 
1 for cash, 193d for fully fair, 203d for very good; 135 bales 
apan, at 20d for fair, 203d to 21d for fair ; total, 5,420 bales. 

re was an improved demand for cotton on Friday and 
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Saturday, and prices in some cases advanced }d per lb. Since 
then there has been less doing, and the market closes quiet but 
firm, and last week’s prices are generally unchanged. 

Yesterday the Bank rate was reduced to 8 per cent., but this 
being anticipated, did not produce any effect on the market. 

In public sales yesterday about 370 bales Madras were offered, 
and mostly bonght in at 12d to 214d; 180 bales ‘l'innevelly were 
bought in at 18d; 1,100 bales China were mostly bought in at 
174d to 19}d; 15 bales Bengal were sold at 10d to 12d; 9 bales 
Singapore at 173d; 18 bales West Indiasold at 244d to 294d; 18 
bales damaged American at 20d; 3 bales Sea Island were bought 
in at 3s 6d; and 3 bales African at 284d per lb. 

Sales for arrival :—60 bales Salem, at 214d for February — 
ment, guaranteed fair; 1,130 bales Bengal, at 17d to 174d for 
March to May shipment, guaranteed fair ; 150 bales Rangoon, at 
18d February or March shipment, guaranteed fair ; 5,000 bales 
China, at 193d to 193d for January to March shipment, guaran- 
teed fair ; 2,000 bales Japan, at 20d for April and May shipment, 
guaranteed fair; total, 8,340 bales. 

Forward delivery:—120 bales Western, at 203d for May 
delivery, guaranteed middling fair, 214d for Jane delivery, 
guaranteed fair; 2,300 bales China, at 194d to 193d May to 
August shipment, guaranteed fair ; total, 2,420 bales. 

PRESENT QUOTATIONS, 
Good Fair, 


Ordinary, Middling, 
per lb ed lb * lb 


Good. 
per lb 
d 


Fair. 

per lb 
d 

Sawginned Dharwar .... 

Suret—Broach 


Inp1a Corton IN Lonpox, 
Madras, Bengal, China. Total. 
bales. bales. bales. bales. bales, 
Imports, Jan. 1 to May 19, 1864 14803 ... 80969 ... 11398 .,. 50410 ... 157580 
Stoek, May 20, 1863 13012 ... 43684 ... 8086 ... 34145 ... 98927 
Stock, May 20, 1864 20883 ... 23659 ... 17208 ... 4160 ... 65270 


Surat. 


NEW YORK—May 7. 

At the commencement of the week, owing to favourable advices 
from Liverpool, the demand for cotton ruled active, and an ad- 
vance of 2c took place in prices. On Thursday the demand fell 
off; nevertheless the improvement in the quotations was sup- 
ported. Yesterday and to-day very little business was transacted, 
buyers being generally disposed to await the result of the military 
operations on the Rapidan. About 11,300 bales changed hands 
during the week ; the receipts have amounted to 5,557 bales, of 
which 2,883 bales are from New Orleans, and 2,317 bales by 
railroad. The total import since September 1 is 208,442 bales. 
The export in April was 7,696 bales, against 158 bales in April 


last year. Annexed are the latest quotations :— 
New York Cvassiricarion, 
Florida, Mobile. 
c 


New Orleans 
and Texas. 


Upland. 
c c 


MARKETS IN THE MANUFACTURING DISTRICTS. 


The amount of business doing in goods in most of the leading 
markets has been only moderate ; nevertheless, prices have been 
well supported. The iron trade has been far trom actiue, whilst 
the demand for coals has fallen off considerably. 

MancHLsTER, May 19.—The brilliant weather has caused fall 
advantage to be taken of the Whitsuntide holidays, to the almost 
total abandonment of business. The few sellers who attended 
market have shown anything but a disposition to add to the con- 
tracts of which they are already largely in possession, and the few 
buyers have deferred executing even their smallest commissions. 
Prices are maintained with undiminished confidence, and the state 
of employment is comparatively satisfactory. A small amendment 
is announced from Bombay and the East, but as exports thither 
for this month will be heavy, and at higher rates than are there 

et realisable, the foundation for further progress in this district 


is sought for more at home. 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 
Price | Price | Prise | Price | Price | Price 
May 19,, May | May | May | May | May 
1864 || 1863 | 1862 | 1861 | 186 
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itto 
No. 40 Muxs Yarn, fair, 2nd quality. 
No.30 Water Tw ditto 
26-in, 66 29 yds, 41s 202... 
soi 60 red Gold End. Shirtin, ings Si 
89-in, 0) 
yards, 8 1D8 402.....0.c0000 22 
40-in, 66 reed, ditto ditto, 8 lbs 12oz... 
reed, ditto 9 lbs doz ... 
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BraDrorp.—The sales of wool made have been comparatively 
unimportant, and stocks being still low, sellers hold to late prices. 
New wool finds purchasers at about the following prices :— 
Yorkshire and Lincoln hogs from 2s 6d to 2s 7d per lb; wethers, 
2s 13d to 23 24d; Irish hogs, 2s 5d to 28 6d; wethers, 2s 2d to 
2s3d. Yarns are dull. Spinners, however, ask very fall prices. 
In Pieces there is a quiet feeling, but prices throughout are quite 
firm. 

Leeps.—The manufacturers and clothiers report the general 
woollen cloth trade of the district to be in an active and healthy 
state. 

RocupaLE.—The demand for heavy goods was small, but light 
and fancy fabrics were in brisk request, and, considering the 
supply, some large parcels were purchased. The manufacturers 
keep aay well employed. For Yorkshire goods the demand 
is steady, and late prices are fully maintained. 

LetcesTeR.—The hosiery trade coutinues in a satisfactory state. 
Yarns are very stiff, prices extremely high, and spinners are 
engered chiefly to order, 

OTTINGHAM.—Plain nets are still selling at almost unremu- 
nerative prices. Silks, Mechlins, and quillings keep in demand ; 
but there is not much improvement iu the silk lace and edging 
trade. In the hosiery trade there is not much change. 

Dunpee.—Our fiax market has continued quiet. The down- 
ward tendency of prices, however, seems to have been checked, 
and holders now resist any further decline. Tows continue quiet, 
the business doing in all descriptions having been of the most 
limited nature. There has been rather more inquiry for fine and 
medium qualities of jute. There has been a better feeling in the 
market for fiax and tow yarns. The demand for linens, of the 
finer fabrics, continues good, and prices are well maintained. 
Sacking and bagging are also in fair request. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, May 7.—The demand both for wheat and flour 
rules heavy, and a further decline has taken place in prices. 
Arrivals have increased, but there is no improvement to notice in 
the export trade. To-day, flour is from 25c to 35¢ per barrel, 
and wheat, 5c to 8c per bushel lower than on the 30th ult. State 
flour is quoted at $6.30 to $7.40; Ohio, $7.50 to $8.75 ; 
Michigan, Indiana, and Wisconsin, $6.80 to $7.5; Canada, $7.20 
to $8.60 per barrel; amber Michigan wheat, $1.82 to $1.85; 
white Canada, $1.90; white Michigan, $1.92}; amber Jersey, 
$1.80; and No. 1 spring Chicago, $1.7@ per bushel. Corn is in 

ood demand, at $1.38} to $1.39 for old Western mixed; and 
f1.40 for Southern yellow. It is estimated that about two million 

ushels of wheat are now afloat from the lake ports. Freights— 
Flour, to Liverpool, 5d to 1s; to London, Is 6d; wheat, to sit 
pool, 2d to 3d; to London, 4d to 5d. 

Exports of Gram, &c., in —_ 


___ since September 1, 1863, 
Flour. 


, Meal, Wheat. Corn. 
bbls 


1i4 


bushels 
239459 


bbls 

712792 
42642 
20546 
12228 
73813 


bushels 
8705954 
173929 we 
57362 761 
807958 at 
240220 
5663508 


114| 9751203 | 

1139 | 13860893 | 
| 

6109690 


14057989 
16597189 


861931 


1025 5428288 


1698718 
1886261 


1236 
3019 


9729128 
! 7918799 
To THe CONTIVENT. 

Flour. Corn. 


bush bush 


bbis 
31726 


From— 
New York....... ecereseroeeee May 2 
Other Pi 5351 


OTTS......cee00e0 latest dates. 


897316 


LONDON MARKETS. 
SIATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lang, Fripay Evenrna. 

The continuance of remarkably fine weather, and the favoura- 
ble accounts at hand from most parts of the United Kingdom in 
reference to the growing crops, have produced great heaviness in 
the demand for home-grown wheat. The transactions have been 
wholly retail, and prices have given way Is to 23 per quarter, 
although the arrivals bave been on a limited scale. The imports 
of foreign wheat have been very moderate ; but the show of sam- 
les has rather increased. Most descriptions have moved off 
vily at 1s per quarter lessmoney. Even at that decline millers 
have purchased cautiously. A fair quantity of foreign barley has 
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come to hand ; but the receipts of English have been trifling. The |} 
trade has ruled heavy ; nevertheless, the quotations have been sup. 
ported. Malt—the supply of which has fallen off—has met a dull 
inquiry ; but no actual change has taken place in its value. ate |} 
owing to the abundance of grass in the pastures, have given , 
6d per quarter, with a slow sale. Beans have maintained theje |} 
previous currency, with a moderate demand. In the value of | 
peas, no change has taken place, The flour trade has been ex- 
tremely quiet, at last week's currency. Very little fine foreign 
flour is on offer. 

The wheat trade on the Continent has been devoid of anime» 
tion. Prices, however, have been supported. Spring corn has|} 
changed hands steadily, at full quotations. Advices from Ameries 
are to the effect that both wheat and flour were dull, and that 
large supplies were arriving by canal. Very jittle was doing for 
export purposes. 

fo Scotland, wheat has sold on rather lower terms, with a heavy}} 
inquiry. Other kinds of produce have ruled inactive, at about}f 
previous rates. 

The Irish markets heve been dull for most kinds of grain. In 
prices, however, very little change has taken place. 

At Mark lane to-day, the wheat trade was in a very depressed |} 
state, and there were no buyers either of home-grown or forei 
produce except at reduced rates. For barley, oats, beavs and 

, the t was dull, and prices ruled somewhat in favour of 
anal The flour trade was dull, at barely previous quotations, }} 
r George Dornbusch reports the arrival off coast of 76 cargoes 
of grain—viz., 19 wheat, 15 maize, 12 barley, 1 rye, 1 linseed, 20 
cotton seed, 3 oil-eake, and 5 Valonia. Wheat has sold heavily, 
at 1s to 2s per quarter less money. Barley has deelined 6¢ to Js, 
and all other produce has met a dull inquiry, on former terms, |} 
Cotton seed is selling at 7/ 15s to 7/ 17s 6d per ton. 
The London averages announced this day are :— 
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‘ARRIVALS THIS W:! 
Barley. Malt, 
qrs 
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qrs 
English ......00 210 ceoses 


ove eeceee eee 


Foreign secccsves 2200 werree 3080 seeree one 


8 
Poland & a 
white, ooneve SE 
Scoteh, Hopetown and 3 

wn and potato... 
— Angus and Sandy ...... % 


. 
« | Oats—Eaglish, 


Danzig 
ixed 


Danish, 
Rhenish and Brabant 


&t Petersburg, soft...per 496 Ibs 41 

American and Canadian, white 43 

Odessa and Sea of Azoff, soft, 

per 496 Ibs 
Egyptian, oe 
Baxtery— English and Scotch, 
malting, new 

English and Scotch distilling. 

— grind 


— jing... .. 
Saale ng 
Danish distilling... 24 

_ grinding... 2 
Odessa and Danube, per 400 lbs ... 

Brans—English, new 30 
Dutch, Hanoverian, and French 30 
Egyptian & Sicilian 29 

Pxas—English, white boilers, new 37 
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anadian fancy 
brands per 196 1b8,....sescrsee0 24 
American superfine to extra 
superfine 22 
American common to fine 
50 | — heated and sour...... 19 
87 | Ow tch, fine, pertox £11} 
35 — — round a 2 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report OF THIS DaY's MARKETS seE “ Postscrirt.” 
Mincinc Lang, Fripay Mornine 

SuGar.—The market opened on Wednesday with a good demand from/|}} 
the trade and refiners, prices being in many cases.6d or even 1s per ewt 
higher than at the end of last week. Refiners have bought freely, owing 
to the important advance paid for their goods, and the trade throughout |} 
the country hold small supplies. 380 casks Barbadoes, sold at 39s to |}! 
44s 6d. 411 casks 1,800 barrels and bags other West India, chiefly |} 
grainy, at 41s to 47s per ewt. 

Maritius.—11,622 bags in the public sales chiefly met with buyers: |} 
mens crystallised, 43s to 47s; soft brown and yellow, 37s to 428 ! 
per ¢ i} 

Madras.—711 bags native brown and yellow, by action, sold at 358) 
to 388; 4,200 bags privately, at 36s to 38s 9d per cwt. 


Manilla.—About. 38,000 bags hav i cone 
tract, at 38s 6d to 39s. ae Satta i} 
Ither Foreign—Seven floating cargoes of Cuba have sold: for thei 
United Kingdom, during the week, at 30s6d to3ls. Four of Hayanma 
Nos. 11} to 14, at 328 6d to 33s 6d. One of Porto Rico at 31s 9a. Twodp 
of Pernambuco, at 30s. On the spot, privately, 400 boxes Havana, abii 
41s 6d to 48s. At auction, 1,088 boxes clayed Cuba were bought in.st |f 
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485 to49s. 965 boxes Havana Derosne, at 468 to 50s. 565 casks, 
965 barrels Porto Rico, part sold, at 41s to 47s, including some of the 
new crop. 429 casks, 110 barrels Cuba, at 38s to 43s per owt. 

—Dry goods have been active, and, supplies being small, the 
latest sales show an advance of 2s 6d: common qualities, 58s. 

Rum.—The market is quiet. A few sales have been made in Deme- 
rara at 1s 6d to 1s 74; Leewards, 1s 5$d to 1s 6d per proof gallon. 

Tsa.—The diminution in the shipments from China has created 
attention, but, at present, the market is not influenced thereby, On 
Tuesday and Wednesday 12,555 packages, by auction, went off quietly. 
Of the above quantity, 4,800 packages sold, all being printed “without 

” and quotations differed little from last week. 

Covoa.—424 bags Trinidad by auction sold at steady prices, from 66s 
40 76s. 90 bags Dominica, at 51s to 52s 6d. 

Corrze.—The market is less animated than last week, partly owing 
to large arrivals, 343 casks, 1,960 barrels and bags native Ceylon by 
auction went at 68s 6d to 71s for common, good ordinary to inferior 

uality bring rather easier rates. The casks were chiefly bought in. 

casks, 213 barrels and bags plantation sold at prices occasionally 
favouring the buyers, from 80s to 85s. 184 casks, 206 barrels and bags 
Jamaica: good ordinary to middling, 70s to 83s. 457 barrels and bags 
Cochin, 738 to 75s 6d. 86,200 bags Java offered by the Netherland 
Trading Gavpeny at their rates on the 18th, went off rather lower. 
—Passing transactions are limited, but prices we main- 
tained ; Bomber, 65s per quarter, delivered ; Calcutta, 58s old terms, 
and 64s 6d, L. A. T., c f &i, including bags; Black Sea, 63s at 63s 6d, 
delivered U. K., the same price will apply for arrival. For a cargo of 
the latter now on the coast, fine quality, 63s has been refused. Ad- 
vices have been received of a large number of lighters loaded with 
linseed having got aground in coming down to the Sea of Azoff, and 
which will not be available for shipment this season. 

Pernotevm is now quiet. Refined Pennsylvanian, 2s 3d to 2s 34d. 
For delivery in August to the end of the year, business has been down 
at 2s 5d per gallon. Crude Pennsylvanian offers at 19/ per ton. 

Tattow.—There has not been any improvement in the demand, and 
this moment the market is quiet. Ist sort, Petersburg Y. C., 40s to 
40s 3d; June, 40s 6d; October to December, 43s 3d to 48s 6d 
per owt. 


PaRTICULARS oF TALLOW.~-Monday, May 9. 
casks, casks. casks, 


casks, 

1864. 
49,554 
1,134 
72,368 
638 


84,399 
40s 34 
41s 64 


1861. 
Btock this day....ccsserersrerersese 66,967 
last week 1,316 . 
77,381... 1 
674 


1863. 
39,541 
e 1,201 
77,230... 
oe 220 
oe 78,492 .. 
ows 4393d 2 
448 3d 


Framay Evenine. 


Suear.—At the public sales to-day, the demand was less animated, 
but a fair proportion of the following quantities brought to auction sold 
at previous advanced rates, viz. :—201 casks 897 barrels and bags West 

ia; 12,641 bags Mauritius; 3,615 bags native Madras; 633 bags 
grocery ditto; 1,030 bags Natal and Guatemala muscovado. 258 cases 
246 bags Brazil was taken in above the value, also 10,302 bags clayed 
Manilla. A floating cargo of Havana has sold for the United Kingdom : 
No, 18} to 134, at 33s per cwt. 

Corrzz.—211 casks 66 barrels and bags plantation Ceylon, by auction, 
sold on former terms, also 85 casks 55 bags native growth. <A few lots 
Jamaica sold up to 106s per cwt for fine. 


ADDITIONAL NOTICES. 


Rermep Sucar—The home market for Refined Sugar has been 
very buoyant this week, at an advance of 1s 6d for most description of 
goods. In Dutch loaves a large business has been done, at 6d advance. 
About 1,500 tons loose, of various marks, from 35s 9d to 37s 10d, free 
on board in Holland. Also 600 tons of French loaves are reported to 
have been sold, free.on board, at Havre. 

Day Frorr.—Currants are being cleared largely, but the market 
transactions are limited. Raisins continue unchanged. 

Enoiusx Woor.—Demand still good. 

Cotoma Woor.—The sales continue well attended ; prices are fully 


with great spirit. 
Wee ens “aa 

Hzur.—Market very flat ; not any business doing. 

Stix.—Market quiet; prices firm. 

Topacco.—Sales have been chiefly of a retail character, and for im- 
mediate consumption ; good and choice descriptions continue at steady 
prices, but common qualities of all sorts are dull of sale at easier rates. 

: ~The wood market is very quiet. Imports from Norway are 
sélling at very low prices—which refer to spars, balks, battens and fire- 
wood. During the suspension of hostilities German ships will be laden 
with timber at Danzic and Stettin and Memel, and give us the supply. 
From Sweden the usual supply of deals and timber may shortly be ex- 
pected from the Baltic ports of Russia in succession. The stock here 

suffices for the present consumption, and there is no room for 

as an importation as that of last year. Shipbuilding timber is in 

better demand at the outports: floating cargoes of Indian teake being 

readily taken. For staves, both Baltic and colonial, the quotations are 
too high to encourage business in anticipation of the cooper’s demand. 

AND Hipes.—There has not been any leather market this 

week at Leadenhall, being Whitsuntide. The supply of fresh goods 

during the week has been limited, and the demand at previous rates has 

rather in excess of the supply. 

Merais.—We have had but a quiet week, although, perhaps, rather 
better than some previous weeks. Copper has been sold in largely by 
the smelters at Bh below their nominal quotations, but they decline new 

at the reduced rate, and from it the inference is general that 
present prices will stand for some time. Iron keeps steady. Tin con- 
tinues flat, and but little inquiry, even at the lowest quotations. Lead 
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is a shade quieter. Spelter has rallied materially, say fully 15s per 
ton, but there is no exportdemand. Tin plates are quiet. 
TaLLow.—Official market letter issued this evening :— 


oa 
SOAAAQWAM 
Cad 


PROVISIONS. 
Bacon market brisk this week. Prime sizeable Waterford bacon, 
good sale, at 60s, f.o.b.; Hamburg, at 54s to 56s. Friesland butter, 


little doing, price 963; Jersey, selling freely at 90s to 94s, quality much 
superior to Friesland. 


METROPOLITAN CATTLE MARKET. 


Monpay, May 16.—The total imports of foreign stock into London, 
last week, amounted to 6,478 head. In the corresponding week of 


1863 we received 6,189; in 1862, 3,646; in 1861, 5,480; in 1860, 


5,215; in 1859, 3,865; in 1858, 1,289; and in 1857, 2,344 head. 

The arrivals of beasts were seasonably extensive as to number, and for 
the most part of prime quality. All breeds moved off heavily, at fully 
last Monday’s decline in the quotations. With sheep we were tolerably 
well, but not to say heavily, supplied. Good and prime Downs and half- 
breds moved off steadily, wt full currencies. Otherwise, the mutton 
trade was somewhat heavy, on rather lower terms. The top figure for 
Downs was 5s per 8lbs. Lambs, the show of which was tolerably foo, 
were in request, at very full prices. The general rates were 6s 4d to 
7s 8d, but very superior lambs made 8s per 8lbs. We had a slow 
trade for calves, at from 4s 2d to 5s 2d per 8lbs. The supply was 
good. There was very little doing in pigs, at late quotations. 


THurspay, May 19.—Our market to-day was fairly supplied with 
beasts; but the general quality of the stock was by no means prime. 
All breeds moved off slowly, at Monday’s currency—the top ee 
being 4s 8d per 8 lbs. The show of sheep was only moderate; never- 
theless, sales progressed slowly, at previous rates. The best Downs 
changed hands at 5s per 8lbs. There was a good demand for lambs at 
full prices—viz., from 63 4d to 7s 8d per 8 lbs. Calves, the supply of 
which was moderate, were dull, at unaltered quotations. In pigs very 
little was passing, and milch cows were almost nominal in price. 

Per 8 lbs to sink the offal. 


sd 
Prime Southdown sheep 
calves .. 


8 
Coarse and inferior beasts 3 


5 
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Lambs, 68 4d to 7s 8d. 
Total Supp!y—Beasts, 1,030 ; cows, 140 ; sheep and lambs, 6,120; calves, 
Supply—Beasts, 390 ; sheep and lambs, 810; calves, 


NEWGATE AND LEADENHALL. 
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HOP MARKET. 


Borovanr, Monday, May 16.—The little business doing in our market 
is principally confined to fine home growths, of which the supply is 
very limited. Foreign of every description are not in request. Our 
report from the plantations speak of the rapid growth of the bine, which 
is in every respect for this early period of the year favourable. 
Mid and East Kents, 120s, 140s, 1808; Weald of Kents, 112s, 132s, 
140s; Sussex, 105s, 120s, 126s; Americans, 70s, 95s, 115s; Bavarians, 
105s, 135s, 168s. ; 

Famay, May 20.—The accounts from the plantations being to the 
effect that the bine is making*rapid progress, and that it is healthy and 
strong, the demand both for English and foreign hops is dull to-day, and 
prices have a downward tendency. 


POTATO MARKET. 

SovurHwark WATERSIDE, Monday, May 16.—The arrivals coastwise 
have been moderate, but more plentiful by rail, and still more than 
equal tothe demand ; the weather being very hot for the season, the 
consumption diminishes. The following are this day's quotations :—York~ 
shire Flukes, 45s to 50s; ditto Regents, 40s to 50s ; ditto 
Seedlings, 40s to 45s; ditto Rocks, 40s to 45s; Dunbar Regents, 
50s to 60s; North Berwick Regents, 40s to 458; Perth Forfar, 
and Fifeshire Regents, 30s to 35s; ditto Rocks, 30s to 35s; ditto 
Reds, 30s to35s per ton. 

Frmay, May 20.—The supply of potatoes on sale is large, and the 
trade rules heavy, at from 35s to 60s per ton. 


HAY MARKETS.—Tuourspay, May 12. 


SITHFIELD.—Meadow hay, 3/ 0s to 41 15s; clover, 4/ Os to 5I 15s; 
and straw, 1/ 4s to 1/ 14s per load. Trade slow. 














THE ECONOMIST. 


CumBErLanp.—Meadow hay, 3/ 3s to 41 158; clover, 410s to 5/ 158; 
and straw, 1/4s to 1/ 14s per load. Trade dull. 
WarrecuaPEt.— Meadow hay, 3/0s-to 4/ 15s; clover, 410s to 5/ 15s; 
| and straw, 1/ 4s to 1/ 14s per load. Trade inactive. 


LIVERPOOL MARKETS. 
WOOL. 


(From ovr owx CORRESPONDENT.) 
Fripay, May 20.—Since the close of our public sales, a fair amount 
of business has been done in such lots as were withdrawn last week, and 
prices continue fully on a par with those paid at auction. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Fray, May 20.—The attendance and business at markct ss 80 very 
limited that the value of all articles is quite nominal 


Che Gasette. 
Tvurspay, May 17. 

BANKRUPTCY ANNULLED. 

W. Dowell, Lower Lancing, Sussex, licensed victualler. 

BANKRUPTS. 

C. Blyghton, William’s place, Westminster, carcase butcher—C. J. 
Hunt, Frederick’s place, Upper Kennington lane, clerk—G. Farr, Brid- 
ort place, Hoxton tinman—John Cooke, Hornsey road—A. R. Moss 
ate of Martin’s lane, Cannon street, attorney—W. J. Miller, Mount 
pleasant, Lewisham road, Greenwich, builder—D. Hudson, London 
street, Paddington, assistant to a warehouseman—0O. N, Spong, Silver 
street, Greenwich—F. Moors, Horseferry road, Westminster, harness 
maker—John Rayner, Englefield terrace, De Beauvoir town, linen 
draper—E. W. Evans, Dorset mews, Clapham road, builder—F. J. 
Welch, Waltham Cross, Hertfordshire, farm bailiff—A. Rutland, Ger- 
rard street, Islington, clerk—W. Pate, near Maidenhead, miller—A. 
Alldis, Hackney road, draper—J. H. Clarke, Kew green, Kew, account- 
ant—A. Solomons, Bushey, Hertfordshire, cattle dealer—A. Bedford, 
Great Bath street, Clerkenwell, chandler’s shopkeeper, and Woodbridge 
street, Clerkenwell, clock dial painter—W. Boffin, jun., Hamilton terrace, 
Bayswater, plumber—T. J. 8. Smith, New bridge street, Kennington 
lane—W. Hall, Llanelly, flour merchant—R. Baily, Beverley, bootmaker 
—A. Brearcliffe, Harrogate, hotelkeeper—S. Sellers and G. H. Tetley, 
Dudley hill, near Bradford, cardmakers—W. Lloyd, Liverpool—B, D. 
Dale, late of Macclesfield, silk manufacturer—J. Green, Manchester, 
and W. Green, Wigan, common carriers—T. F. Robinson, Manchester, 
cotton-waste dealer—M. Bamford, Greengate, near Rochdale, grocer— 
G. Green, Oldham, cotton-waste dealer—S. Barnes, Oakenshaw, licensed 
yictualler—J. J. Perrin, Wigan, ironmonger—W. Henson, Barrowby, 
Lincolnshire, grocer—T. Lanning, Southsea, baker—J. Phillips, Wor- 
cester, greengrocer—J. Sayner, Hedon, Yorkshire, keelman—J. Casely, 
Belbroughton, Worcestershire, labourer—T. Yarwood, Witton, Cheshire, 
bootmaker—A. Boon, Sheffield, commercial traveller—T. M. Hughes, 
Shrewsbury—M. Huddleston, Calverley, Yorkshire, grocer—H. Cole, 
Standish, near Stonehouse, Glocestershire, bootmaker—G. Folkard, 
Norwich, grocer—J. Lucas, Cardiff, licensed victualler—G. Chinery, 
Walter-Belchamp, Essex, dealer—S. Southgate, Wells-next-the-Sea, 


[May 21, 1864. 


Longden, Leek, Staffordshire, journeyman carpenter—J. Evans, Cardig, 
blockmaker—E. Morris, Almeley, Herefordshire, carpenter—T, Parker 
Eardisley, Herefordshire, blacksmith—G. Liddel, Dalston, Cumberland’ 
labourer—J. E. Weeks, Devonport, coachbuilder—J. G. Palmer, late of 
Wednesbury, Staffordshire, architect-—J. York, Winford, near 
farmer—F. Taylor, Corston, Somersetshire—S. Wyatt, Trevethin, Mon. 
mouthshire, painter—D. Phillips, Trevethin, Monmouthshire—¢, IT 
Shovel, Plymouth, carpenter—W. Marshall, Brabourne, Kent, wheel. 
wright—J. Voller, Rogate, Sussex, innkeeper. 
SCOTCH SEQUESTRATIONS. 

J. Crichton, Old Cumnock, Ayrshire, general draper—W. Watt, New 
Monkland, Lanarkshire, farmer—G. Moore, Coldstream —J. D, Fery 
Leigh, solicitor—W. Munro, Newton, near Elgin, millwright—w, Muir 
and Son, Paisley, grain millers. : 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

H. Hussey, Southwark, beer retailer—J. Hatton, John’s street—T 
Menzies, Jamaica terrace, shipchandler—R. Poulter, South Lambeth, 
clerk—T. B. Richards, Bernard street—F. E. Weeks, Croydon, journey. 
man painter—H. Malcolm, Long acre, glass merchant—J. Heathwaite, 
Poplar New town, cheesemonger—A. Giraud, Aldgate, wine merchant 
—A. Crabb, Poole, surgeon—M. Watkins, Haverstock hill, lodging-honse 
keeper—A. Lambert, Red Lion square, agent—W, P. Hicks, Hampstead 
road, clerk in H.M. Customs—D. Macdonald, Melton place, glass stainer 
—S. P. Scaramanga, City, bill broker—T. Stuart, Islington, builder— 
W. B. T. Adams, Clerkenwell, pianoforte tuner—S. Young, Ryde, tailor— 
J. Harper, Wolverhampton, butcher—C. Allen, Bushley, clerk—H. Har. 
wick, Wolverhampton, provision dealer—J. Cutts, Bilston—T. Coxon, 
Greasley, farmer—J. Smith, Boston, draper, merchant, and hotel. 
keeper—R. Jones, Brecon, saddler—J. P. Akerman, Upavon, relie 
officer—S. Criddle, Taunton, grocer—R. Metcalfe, Malton, Boor. 
Thompson, Leeds, provision dealer—J. T. M‘Candlish, Liverpool, agent 
—J.H. Hayes, Liverpool, broker—J. Richardson, Woolton, grocer—J, 
Bowers and D. Greenwood, Romiley, hat manufacturers—H. Edw 
Sunderland, fish dealer—T. B. Martin, Portsmouth—W. Munt, 
licensed victualler—R. Winward, Little Belton, operative cotton spi 
—T. Davison, Wolsingham, colliery viewer—J. Ivens, Clifton, car. 
penter—T. Peart, Bitterne, coachman—A. Cooke, Alstone, beerseller— 
T. Saphin, Birmingham—R. P. Spooner, Birmingham, journeyman 
saddler—H. Stallard, Cheltenham, window blind menufacturer—H, 
Sutcliffe, Cheltenham, inkeeper—E. Keene, Liverpool—R. Littleton, 
Waterloo, joiner—S. Hitchmough, Garston, shoe maker—G. Morrison, 
Liverpool, paper collar manufacturer—J. Normanton, Kingston-upon- 
Hull, hat manufacturer—T. Penrose, Welton, bricklayer—J. Cockerill, 
Kingston-upon-Hnll, hair dresser—R. Tucker, Uffculme, cowkeeper— 
J. Adams, West Haddon, carpenter—J. Summerton, Broughton Hackett, 
baker—J. Clark, Southsea, engineer—J. R. Wood, Cumberworth, 
butcher—J. Cooper, Stocke-upon-Trent, cattle dealer—W. Pri 
Tuxford, excise officer—G. Chudley, Crediton, miller—J. Warne, Little- 
hampton, painter—B. Kerridge, Brighton, lodginghouse keeper — 
A. Taylor, Astley Abbotts, innkeeper—S. Escudier Kensington, sur- 
veyor. 

SCOTCH SEQUESTRATIONS. 

J. Carmichael, Edinburgh, poulterer--J. Dunlop, Fraserburgh, 
Aberdeenshire, auctioneer—Gilton and Shiells, Fountainbridge and 
Edinburgh, sacking manufacturers—J. B. Marr, Ferry road, near Edii- 





Norfolk, commission agent—W. Sykes, Kingswinford, check clerk—M. | burgh, builder—J. Dickson, Stotfaulds, Monikie, Forfar, farmer. 
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@ ticial Railway Trafic Returns. 


irame 

ee es per 
Merchandise Same | mile 

suena minerals, Pn week| per 
P mu | cattle, &e. P 1863 | week. 
B..9 @ £ os £ £ 
1064 17 2164 15 


Miles 
open in 


Week |— 
ending. 


1864 
0 {Belfast and Northern Counties.../May 13] 1099 11 5 
0 |Blythand Tyne ...  .. ose 7, 25 0 0 
0 {Bristol and Exeter... eo oa 15| 452419 1 
§ |Caledonian...  .. os o 15] 5757 
Detroit and Milwaukee ... e/Apr. 21] 2414 
Dublin and Drogheda... «-|May 15) 1063 
East Indian—Bengal eco (Jan, 31) 9439 12938 22377 35 
Do. North-West Provinces... 31 3886 6144 19 
e.j/Apr. 16 5 17 
o|May 1516886 14 6 é 5 49 
-.|Mar. 13] 3575 © © | 9138 8620} 23 
5) $0 00 00 08 00 6 
| 1326.18 2 2019) 35 
3} 5239 14 8 | 3668 19 8201; 23 
58953) 65 
10984) 43 
32943) 100 
93127) 87 
1709) 335 


1836 2091 75 
2514 7039 | 58 
12608 38365 6283, 72 
3238 5652 30 
615 1678 22 
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0 
15 
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12 


10 
10 


oe 


9,749,238 
1,918,894 
1,100,000 
19,190,969 


16,061,702 
20,619,602 
10,017,110 
14,999,265 
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ooo: 
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“71316 1 





23253 0 0 | 40390 0 
56088 0 0 |10:615 0 
239 0 0} 1929 0 


sOseeereeneseeeres 08° OOOREe sence ereteroesl eenteeens 


0 0 | 18412 0 0| 16608) 70 
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0 

0 

0 

0 

0 

6 

0 

0 

0 

0 

6 } 

© jLondon & North-Western, &e.... 

0 j|London and Blackwall ° en 

© |London, Tildnry, and Southd Ex. - 

0 |London, Brighton & South Coast 2 + 

© |London and South-Western oe Lb] .. 00 ne oe ces] en cece cece ce] 26422 O 0) 21047) 58 
London, Chatham, and Dover .,.. 8} 3982 890 0 0} 4872 O 0} 4216) 68 

© |Manches., Sieffid, & Lincolnshire 15) 5795 11023 0 0 | 16818 © 0} 14681) 70 

: Metropolitan ove ove eee 15). fs 2141 38 3) 1918) 57 

0 

0 

6 

0 

0 

0 

6 

0 

0 

0 

6 

0 

4 

9 

0 
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794,244 
11,171,601 
14.658,647 
3,805,035 
12,461,094 
1,473,748 
22,708,052 

550,000 


917,728 
9,758,603 
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Midland eve ee eee ee 15). oe ee ee cee.| -se0e eee] 47624 © 0) 38884) 74 
Midland Gt Western (Irisb) e 13) 2555 1 6 | 270511 0 | 526012 6 4872) 20 
14 1719 6 6) i632) 24 

15126 Q 0) 12379) 31 
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61852 54795) 56 |1095 
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80,762,000 
Do, Stockton and Darlington 

Nortn London ee oe 

North Staffordshire ove 

Scottish Central ... 

scottish North-Eastera 

Sou*h-Eastern oe 

South Devon ee 

taf Vale .. oe 

Uister... oso eve 

Vale of Neath 
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1.765,574 3288) 392 
467,829 0} 8405) 34 
9| 5184) 63 
@| 8297) 38 
0} 19784) 67 
4) 3511 

0} 5243) 

oO} +2438 

0} 2028 


715609 “O° 0'|"5288" “0"'0 | 20397 
15| 3316 16 3 | 1145.17 1| 4462 
8 5310 
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8| 1398 0 0 | 1226 0 6 
8} 370 0 0| 2684 0 0 
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Hides—0x and Cow, p 
B. A. and M, Vid. dry 
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am Tee prices in the following list are 


revised every Friday 
by an eminent house ta each 


LONDON, Farpar Evewsxe. 


ate zeo, and } per cent, 
ree s 


faty t 
First sort Pot, US.pewt 9 
Bombe sosweecnacnsees 33 
t Pearl, U.S... 
Oe eal ene essnnc— 24 
duty 1d per Ib 
‘West India.........percwt 54 
Guayaquil —v eereecee se 0 
Brasil ssoveenevsveeeenescerene 42 
Doffee aaty 34 per Ib 
, good middling 
to fine ......per cwt 54 
fine 01d to Mid -..00000 71 
a tom. to good 82 
ed, com. to g 
SBD. ceqeecteeeee OF 
Ceylon, native,ord to fine 68 
n, ordinary 
Ane OTE wserccenrene 69 
ae foe ord, to mid 77 
good mid. to fine....... 84 


URE eicaaintecocases 68 
3 to goodord 57 


raand Padang .. 57 
Madras and Tellt ;herrv 67 
Malabar and Mysore...... 7¢ 
Bt Domingd.....-e0e--rere00 62 
Brasil, EN | 

good and fine ord ...... 71 
common to real ord ... 60 
Costa pipgeccnnescernese O6 
Havana and Cubda........ 66 
Porto Rico & La Guayra 65 


Drugs and Dyes daty free 
Aloes, 














cent. to duties on 


te 

pepper 
on wines. 
dad 
0 00 
6 33 0 
0 00 
0 35 0 
0100 0 
o 080 
0 60 ¥ 
0106 0 
0 83 0 
0 80 0 
0 93 0 
0102 0 
6 73 6 
0 68 0 
0 76 6 
6 83 0 
0 98 0 
0 87 0 
0720 
072 0 
0 9 0 
© 6 0 
0 72:0 
6 80 0 
0 74 0 
© 70 6 
0 86 O 
0 86 (0 
@ 84 0 


Barbadoes...pcwt 50 om 0 
Argol, Bologna ............ 90 95 0 
ie peruvian, pala.p ib 13 20 
Quercitron......per cwt 6 6 10 0 
Camphor, unrefined ......100 0105 0 
Castol oll, good paleplb 0 5, 0 54 
GAMOD....scce-eerseeseeeerre 82 0 34 0 
EAL 
eeite per Ib 34483 
Mexican ......-000----—- 3 3 3 9 
Lac Diz—goodto fine. 1 4 2 2 
Tuaurnioc 
Bengal .......percwt 33 0 37 0 
MAArAs vceceessesseveee 28 0 30 06 
CHIME crorreeeenterercereee 0 0 0 0 
Tesna Jaromica, Catch 27 0 27 6 
Gambler ....0.-.--0-s00000 23 0 26 6 
eee Se 28:88 8 
Woop ..perton 70 0 75 0 
Posie, Cuda.ce...cee 710 810 
Famales ....ccceemee 610 615 
Leowoop, Campeachy... 910 10 10 
Ji B cccceccqnpecee &€ T § 30 
Rep SAUMDERS...0000- 5 7 512 
Saran Woop,.......+ 7 0 10 0 
French ....0000-120 48 6d 5 
ALMONDS sdesd 
Jordan, duty free,newl00 0 200 0 
Barbary sweet ....... 44 09 0 0 
Bitder seccccsccsssreeee 42 0 0 0 
Ovaaants, duty 7s per cwt 
Patras, NEW ....0..- 24 9 30 0 
° oe 
@ 32 0 
0 3 0 
Gall, NEW racsoverseeeee 29 0 32 0 
Fras duty 7s per cwt 
Turkey ... verewtdp 33 0 50 0 
Puome, duty 7s per cwt 
French, bottled......... 70 0 130 0 
German ..cccceeerscceeees 000 
Paonzs,duty7snewd p20 0 23 0 
Raisins, duty 7s per ewt 
Valentig, new ...... 25 0 36 0 
do. Odicccccresee 0 0 O 0 
Muscatel .........cecs0000 388 0 116 0 
Smyrna,red & Cheame 25 0 40 0 
Baltana 22. .nccccoreeosee 0 43 0 
Osanczs sdadad 
St Michas!, Ist quality, 
Varge DOS ......ccecccees o 55 0 
Do, 2nd quality......... 31 0 34 6 
Valencia ... .. soccer. 26 0 27 6 
Lisbon & St Ubes, § ch = 0 - : 
Bicily.......00000 POF 0 
Lunows 
Mossina........per case 13 6 16 0 
nuts...per bag 33 0 33 6 
BUtS....00000p br 44 0 46 0 
BUtB.rcrocorcccccccecs = 0 > ; 
Coker nuts.........per 100 0 
Plax duty free e £s £28 
Riga K ............perton 65 0 67 0 
am WEP K wisccccoeeee 67 0 69 0 
St Petersburg, 12-head... 0 0 0 0 
— 9-head 00 00 
—~ native to 7 0 
Hemp duty free a 
St Ptrsbg, clean, per ton 34 0 36 0 
COTENOE oe. ecnncverveee 34 0 0 0 
half-clean s.ccccrmm 32 0 0 0 
Riga, Dine ssorscveerm 39 0 0 0 
ans esccccsocecese 33 0 48 (0 
Adian Sunn... 23 0 30 0 
China 0 43 0 
1410 2910 
13 0 4 O 
810 9 0 
exe: 0 2910 
TERK wm eereee.scncsasease 18 0 23 0 
eeesecceeceisececssencee 2310 32 Q 





Metals—Corres per ton 


Olls—Fish 


Do & R. Grande, saltd 
Brazil, ATY wo .0+reccceseeece 


Dry: d 
Rio, dry Rio Grande .. 
West Coast hides 





WOW Vert « cccoce. vevertccs 
Bast India cc ccoccocercccese 
Kips, Russia ....c.cece scce 
S Americs Horse, p hide 


ecoococoocooscoo co 


Indigo duty free 


Bengal .....cecseccssPer 1D 
Oude Seats 
MAATES scccccccncceccocsocee 
Kurpah ,. 
Manilla .. 


eK Ome 





00 000 coe vee eee 


Leather per |b 
0 ar ~saeneta 30 to 45 Ib 


srevseeee 50 
Butts 16 

° 28 
ro Butts 16 


0 28 

Calf Skins..... 28 
do 40 «660 

do 80 100 
Dressing Hides...sc....-- 
Shaved GO  .ccoccccccee 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India .....c0ce 


jo 
English 
di 
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Sheating, bolts, &e, ...103 
Bottoms w0. 00000 see seeeeel 08 
OlE scosccccercercccccccsees 90 
Tomgh Cake cescccscesee 95 
Best select ......ceccreee 98 
fuon, per ton £ 
Bars, &c., British...... 8 
Nail TODS ice cerceeecccerese 9 
HOOPS 2.004 eeevcereeeeeeee 11 
BHEOts ... . crccccersvene 2 
Pig, No. 1, Wales...... 4 
Bars 
Ralls.....ccccreccscrevcscces 7 
Pig, Nol, Clyde w+... 3 
Swedish 2. ++ oe oe «ene 
Uzap, per ton —Eng. pig 
BNOEL 22. coccecscscescee 
TOd 1€Ad ....0. ceecereee 
WHILE dO sees cor ccreee 
patent shot... score 23 
Spanish ple seoeeseeeee 21 
Sresu, Swedishin kegs.. 15 
I 1A GZOtS ceveceeee 17 
Sreires, for. per ton... 22 
Tin 


srererecececcceseeess § 8 


21 
22 
23 
27 


English blocks, p ton108 
bars in 


barrels ......109 


0 vee cen eee LI 4 






Crmrcoreecsee 28 
25 


Charcoal, 1 
Coke, 


T Circe seen secee 


39d | Molasses duty 3s 6d. 


British, W.I......per ewt 17 
Forei cae cee cesevccosecoses 16 
East India .......0rcccccoe 13 
£ 
74 
72 
48 
47 
53 
38 
62 





Sperm os. -e-000 Per tun 
Head matter oo... .00.0 
South Sea .....0sceseccee 
Seal, pale ....0-c00ese00 
OG, ccccooccs 200 ces ceo cenese 
East India .....ccccccrece 
Olive, Gallipoli ........s0 
BheblY scocccccsccsccececcce BB 
Palm... sec-seseeeee PEF ton 32 
COCOB-NUE .2. v0 severe see cee 39 
Rapeseed, pale (foreign) 43 
Linseed 
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Black Sea ........p qr 633 Od 0. 
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St Petersbg Morshank 60 0 62 


Do cake (English) » ton 
Do Foreigns..scoccsscccee 8 

Rape dO recscerccssseee 4 

Petroleum—per tun, 
Crude Pennsylvania ... 
Crude Canadian....... 20 
Refined 


10 
10 


9 
5 


CBrlOW... 200 ccereseceeesee104 0 106 


Cork 4ths new ses... 
Limerick 2.00000 s0ecee cee 
Friesland fres'iscs..... 
American neW ...00... 
DOLBY 200 10. one cserereeesee 
Bacon, singed—Waterf. 62 
Hamburg eerececeesscece 54 
84 

86 

68 


84 
84 
96 
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Hams— York -~. .. scsccoses 
oa —<Se $OOGGS We Ser seccoe 
Lard—Watertord & Li- 
merick bladder ..... 
Cork and Belfast do... 60 
Firkin and ‘ez Irish 48 
American & Uanadian 0 
do 
Pork—Amer. & Can. p.b 90 
Beef—Amer. & Can. pte 98 
Cheese—Edam ........000 
GOUES .1.00e seen s corseende 52 
CANte®......serecerereeseee 18 
American 
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wrevee eseeccee 42 


Rice duty free 


Ceroling ........percwt 35 
Bengal, yellow & white 8 
Madras ...-..cccccore coreee 8 
Java and Manilla ......... 10 


Sage daly 444 per cwt 
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per gal 2s 3d 
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2334d 
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Sat 8 4 8 4 SUGAR—Rar. continued 
Bengal ............per cwt 33 0 34 6 | Forexport, free onboard. ers 
Bombay and Scinde ......30 0 33 6 Turkey oaves,1to4ib. 45 0 46 0 
~ English, retined....c....<0. 0 39 0 6 WD Lom ves 22. cerceecoseceee 44 0 44 6 
NvrmaTE OF SODA. wee 15 6 16 6 LO 1D GO, scorerncccorerseee 43 0 43 6 
Szrps 1410 dO. cncrrnmsercrecce 9 0 0 O 
Caraway © 34 0] Titlers, 22 to 28 lb ... 43 0 44 0 
Canary.. 0 60 0} Lamps, 40 to451d...0. 0 0 @ 0 
Clover, red per cw 36 0 42 0 | Crushed sseessrermene 0 0 0 0 
WHALE 21. er ccorersceres 40 0 52 0 Bastards ccccossseessrsemee 0 0 @ O 
Coriander -..serseoreee 18 0 21 0 TLOACl@ sccccoscsssescecsrece 16 0 18. 6 
Linseed, foreign per qr 60 0 64 0 | Dutch, refined, f.o. b. in Holland 
English nssssseroe 79 O 7S 0 | 6 Ib 10RTOS sceceerescersrsere 41 6 42 0 
noes, eocesep Dush * : = ° re Ge emenrqnescocsons 6 41 0 
wi Aeeecerere s ceeces uperfine crushed........ 36 © 
Rape, per last of 10 qra £54 0 35 0 No. 1, crushed sccossoee 35 0 s : 
Gilk duty free s4aad NO. 2 sescerserer ser ereseree 34 0 34 6 
Snrdab.,..........per 1b 19 0 20 © | Belgian refined, f. 0. b. at Autwerp- 
Cossimbazar core 14 6 16 0 8 to 10 Ib loaves... 39 0 40 0 
BUTA ccccccsseccserere 14 0 20 0 rushed, 1 ......+scocccs 34 6 35 0 
Comercolly ..-.00s-00 14 0 19 0 | Tallow-—Duty free 
Bealeah, &C. wwe 9 0 0 0| N. Amer. melted, pewt 0 0 0 0 
China, Tsatlee oc. 18 6 23 6 St Petersburg, ist Y C 40 0 40 3 
Taysaam .accorcscerrrereee 17 6 20 6 | Taxr—Stockholm, p bri... 23 0 23 6 
CANON... seccserereeeceveee 14 0 18 0 Archangel ......—-.c0oree 25 0 25 6 
TOWN cccsecerssseserece 15 6 17 0 | Tm duty ls per lb 
Raws—White Novi... 30 0 35 0 KOU, 1OW ....c0r000.0d 0 8 O Bh 
FOSsOMDbrOne seesesseveee 27 9 28 6 COMMON GOOd cece O FF O LL 
DGERS cccsccannes 82 OS 6 0 ra. str.acdstr. bk. lf. 1 0 1 2 
ROY8:8 ...cceccceserescee 23 9 26 0 fine and Pekoe kinds 1 4 2 6 
TYONtO ...ccorcccceeerscecee 22 0 24 0 | SOUChOME cecesevcecseeee 1 0 310 
pe EO Pekoe, MOWETY nescence DIL 2 6 
Oxcansinzs OTENgZe.....cerrserererseene 9 9 1 O 
Piedmont, 22-24 ..... 29 6 3. 6 Beented anncusccsn 2 @ 3 6 
Do 24-28 rccooe 29 6 BL 6 Scented Caper .........—. 0 8 2 C 
Milan & Bergam, 18-22 30 0 31 6 QOLON 0 c00 cerersceresemee 9 7 2 O 
Do. 22-24 29 0 30 0 HYSGS eemeccccencnes 1 4 8 8 
Do. 24-28 28 0 30 0 Mid tO ANne...r0..000000 2 6 3 6 
Do. 98-32 9 0 0 0 08 26 
Taams—Milan, 22-24 .. 28 0 30 0 0o8i1i 
De. 24-28 .. 28 0 30 0 s¢-3s 
Bavrias—Shortreel .. 9 0 0 0 Canton&Twankaykds 9 9 1 7 
LONG dO cccscocssrereee 9 89 O 0 Bunperial cccscccccsscnsccccee 1 4 1 8 
Patent dO weee.scooeee 27 9 31 0) Timber-Dutyls-Timber 
PERSIANS cesccesserseereees 13 9 17 0 &HewnWood—Dantszie 
Spices, in boud—Psrras, duty 6d and Meme? fir...perload 60 @ 85 0 
Malabar woper 1D O 44 048 | Riga fir ccsqccsenceereee 70 0 75 0 
Eastern c.ccccccseseree 9 34 0 4 Swedish fir.c.coccccsosrsse 48 0 55 0 
— a 0 5$ 1 2] Canada red pine ........ 70 : s 0 
MEnTo, du —  yellowpine,large 70 v 
mid and good ...per Ib 0 24 0 2} — a 6 ss 
ee, oye N.Broswk&CanBd.pine 70 0 80 0 
Ceylon, 1, 2,3 sem 1.0 3 0} Quedec OMk ......0eeeel4 0155 0 
Malabar & Tellichery 010 1 2 Baltic Cak .cc.ccsccccccconee 60 0 130 © 
Cassia Liawzga, duty African oak . 0 200 0 
free ........percwt 85 0 95 0 Indian teake 0270 0 
Croves, duty free Wainscot logs 13 0105 0 
Amboyna and Ben- Deals& Sawn& Prepared Wood,dy 28 p load 
COOIEN sereoeesper lb O 44 1 5 Norway, Petersbg stand£10 0 13 0 
Bourbon and Zanzibar 0 3% 0 4} Swedish ll 0 
Gtnoss, duty free Russian 0.0.0... 16 0 
East India com. pcwt 43 0 45 0 | Binland cesses ovoe 8 0 1010 
Do. Cochin and Canada lat pine —..... 1515 18 10 
Calicutt...cecsserereeree 62 0135 0 fon DG seo-cereremsee 11 C 12 10 
AFrICAN seososscerererreee 50 9 0 OG} American spruce... 715 11 0 
Macz, duty free...perib 010 3 4/ antzicdeck, each ...... 148 0 3090 
Normecs, daty free...pib © 9 4 2) gtaves duty 1s per load 
Spirits Rum duty 10s 2d per gal. Baltic, per mille.........4200 0 240 0 
Jamaica, per gal, bond Quebec, perstandard do. 60 0 62 @ 
15 to 25 O Piwmeeeee 2 2 2 4) pobaccody sspitaipet s d s a 
BO tO35 =< wvesereee 2 6 8 G Maryland, per Ib, bond 0 & O 9 
fine marks........0cw. 4 6 5 0 Virginia leaf ........08 12° 1 8 
Demerara, proof... 1 7 1 8 —  BtEIPE ncccccccee 210 F 0 
Leeward Island =... 1 5 1 6] Kentucky leaf... 0 7 1 0 
East India = wee 1 4 i & a stript .... OL 1 4 
Foreign — wom 1 4 1 5| Mogrohead..dy4soriséd 2 0 4 0 
Brandy, duty 10s 5d p gal Columbian if.dy3sk5pe 0 8 2 2 
Vintage of 1863. 6 6 6 7 DGS es eet 6 6 8 
ittunitie~ $2 o — cigars, bd duty 5e 6 0 22 0 
in hhds > 14208 tine—Per cwt. 
| | American Spirits,wth cks 85 0 G6 0 
Geneva, COMMON w+. reoeee ; 3 : - French dO. sccccosorssoreee 73 0 0 O 
IMO «s0eerererssseesseneee : wocccerececoescccecos 4 33 
Corn spirits, pf duty paid... 11 8 11 9| Rough «. 8.2.2 @ 
Spirits f.o.b. Exportation 1 6 1 10 | WOOL—Enouisn.—Per pack of 2401p, 
mait spirits, duty paid... 12 6 13 6| Fleeces So. Down Logs £23 10 24 10 
Sugar—Duty—refined, 12s 10d; white Half-bred bogs ......-«- 28 10 30 3 
clayed, 11s 8d; yellow, 103 6d; brown, Kent fleeces ......00.0 36 0 2 0 
9s 4d; brown qualities, Ss 2d; cane 8. Dwn =? om * : = ° 
uice, 63 7d; molasses, 3s 6d per cwt. Leiceste woe cence 
. ’ s oe -3 @ Sorts—Clothing, pickich 22 @ 22 3 
Britisnplantation,yellow 32 0 36 6 Prime and picklock 20 10 21 ° 
brown ee 28 6 31 6 Faatatanncvee ecceeese = : i318 
Mauritius, yellow........ 31 6 36 0 POP nee... ces cee seceee 
OED comarca T° O a6 Combing—Wethr mat 34 18 35 15 
Bengal,crys.,good yellow Pick! ewe ene see: sence 
Gnd White ww case 34 6 36 6 COMMON sasnessesseeeee 18 0 19 8 
Benares, grey & white 30 6 35 6 Beg metehing svece 27 10 28 1h 
Date, yellow and grey 30 0 S38 6 lock matching 2! 0 = . 
ord to fine brown...... 26 0 28 6 Super do 18 0 9 a 
Penung, grey and white 33 0 34 6| Cotomtat— 2 ¢ 3.5 
brown and yellow ... 27 6 33 0 Sydney—LamdBaencee 1 3 2 ; 
Madras, grny yel&white 32 0 26 0 Scoured, FC....0000 1 3 2 ; 
brown and soft yellow 27 0 30 0 Unwashed wn... 9 8 1 ; 
AZECTY cccecccccseesseseree 25 6 27 0 Locks and pieces... 1 9 1 ; 
Siam and China white... 31 6 34 6 Slipe andskin...... 1 2 1 3 
brown and yellow...... 26 0 31 0 Port Philip—Lambs... 1 3 2 
Manilla, clayed .......... 29 0 30 0 Bcoured Keveee 1 5 2 2 
MUSCOVEEO vu sesscercoree 27 6 28 g a teeeee ceeeae : ; ‘ 3 
Java, grey and white... 34 6 36 pieces .. 
breve wed yellow... 27 6 34 6 8, Australisan—Lambs 1 2 1 18 
Havana, White wn.0...y. 35 0 37 0 Scoured, Beene 1 3 2 9 
brown and yellow...... 38 2 ae é Unwashed sveoeoesee : ; : 4 
Bah and w 3 é and pieces ... 
mig grr and wan #1 3 08] winimewtnates 13 2 
Pernamé&Paraiba, white 3: 6 3¢ 6 Scoured &C.....0..-c00 ; : 7s 
brown and yellow...... 96 6 3h 0 Unwashed ..........00 1 18 
For.Mus.lowtofine grocy 52 9 37 0 Locks and pieces ... 1 
DIOWN vensecccesieserensee 28 0 31 6 CapeG.Hope—Fieeces 1 1 2 0 
RerineD—For consumption : eoacsscescccesoens : 020 
8 to10lb 1OMVEB. 20.000 eevee 54 6 5 0 y eeveceseces ; on 
12 to 14 Wo loaves ....0.. 5¢ 9 54 6 Unwashed ....c000 ° 
Titlers, 22 to 241D oe 53 9 54 0 | Wime duty 1s and 2s 6d perga! 
Lumps, 45 Ib ws rsmeceeee 9 9 Y 0 £8 €8 
Wet crushed weccissecoee 49 6 51 0 POrt scccocsssenee per pipe 24 0 80 0 ’ 
PiQCOS servsnsessnereesccesseee 42 0 46 0 | Claret cccaveccssreeerthd 6 0 70 @ 
B30tsrds wcccorceccesecorecee 3¢ 0 49 0] Sherry but? 15 0 180 
cvscscctee meee 15 6 19 61 Madeira ce ccoccsveepipe 65 ¢ 105 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 20 
weeks ending May 14, 1864, showing the Stock om May 14, compared with the 


cerresponding period 
saan THE PORT OF LONDON. 
t= Of those articles duty free, the deliveries for Exportation are {neluded under 
~~ head Home Consumption. 
East and west Indian Produce, &0o. 
SUGAR. 


: Imported. Exported. Home Consump. Stock. 


British 
Plantation. 1864 1863 1863 1864 
tons tons tons tons 
63 


eaee... 24492 15009 9800 
1101 


13485 —_ 16103 
Bengal 7 321 294 2 
on 3831 176 


1864 1863 1864 

tons tons tons 
7 37008 
15003 
3286 
2775 


1863 
tons 
34042 
23440 9872 
1262 1116 
3586 4694 


41287 


4728 


Siam,&c.....| 10103 
Cuba & Hav. 8225 
P. Bico, &c| 7223 4436 
Beetroot...... eee 731 


37852 37092 


| 72294! 68529 


2321 ~ 15989 
55902! 3982! 2786 | 74061 | | 
PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties, 


From British Possessionsin America . 
= _ Mauritius . 

— East Indies 

The. average price of the above is . 


TotalFrgn| 23126 2322 19549 


Grand Total.| 85456 


13420 
60836 





1864 
tons 
2739 

658 


1863 

tons 
1988 
789 


| 1864 
tons 
953 
258 
1527} 1211 2777 | 3377 


42 ' 223 337 133 


1864 
tons tons 
502 1080 
1 447 | 


1864 1863 
tons 


2391 


1863 | 
tons | 
1139 


503 | 


==> and 
Imported. |delivered to Vat. 
grls gals gals gals | gals gals | gals | gals 
1117260; 1082255, 630990 492480) 640710; 714060, 2119230 2999745 
89955, 105660) 80370 38565 | 11295) 1665, i11875 204525 
149265) 53010) 57825' 102825) 8730) 18630; 246330 227610 


Exported. | 
661545) 675720} 567630; 560655) 47070 


Home Consump. Stock. 


Wes India.’ 
Foreign ...... 
Vatted ...... 

Total ...| 2018025! 1866645! 1336815, 1194525! 


exe 542700 521280 


796500, 3019635 3053160 


707805 





COCOA =Cwts. 
3296 | 4698, 
13690 | 1751 | 


15986 | 6449 16365 | 22159 
COFFEE—Tons. 
169; 122 
3463 | 5522 
639 703 
151 | 386 | 190 
2039 | 1596 
73| 238 


10952 ' 11788 


tons | tons 
16315 , 22617 


16476 | 19797 ; 2 
1907 | 2562 


27496 | 12413 
11853 | 13161 


9 | 39349 | : 255 574 


B.Piantation| 
Foreign 


eresee! 


26461 | 10867 | 
10368 | 9085 | 
Total ...' 36829 | 19952 | 


West India. 7 


Ceylon ......, 6899 
East I ° 496 





215 
3766 
876 
359 
251 


7) 
3189 | 
1221 

980 
572 
456 | 


347 
4852 
1159 

425 
1562 

313 


310 | 
8605 | 
610 


137 
4520 | 
771 | 
299 | 
187 | 


ei4e | 6985 ) 


~ tons tons tons 
28336 | 27105 } 52045 


6476 ' S100 | 
Elin! 


_ 8658 
~ tons 
41455 








PEPPER. 
tons tons 


38 21} 
1483 





tons | tons 
190 | 195 


tons tons 
555 
2402 | 2997 

pkgs pkgs 
3487 2564 
525 513 
20098 6838 
3581 | 2759 


=. | tons 
Wenn 190 
Black ........+| 1812 1707 1294} 635/ 921 | 
pkes ; pkgs | pkgs | pkgs | pkes | pkes 
NUTMEGS.| 1009 894 | on 1018} 1259 
Do. Wild.) ... | ee 
CAS. LIG...) 28565 | 4193 | ... 
CINNAMON) 5020 3288 


8 annie 
13151 4936 
32 3723 
ee, | Some bags | bags | bags 

| 9065 | 36738 | 8594 | 12785 | 22478 | 43515 
RAW MATERIALS, - DYESTUFPS, ke. hal: 
serons serons | serons  scrons | serons 
a ie 7749 | 8977 


8 chests chests | chests chests | chests 
Lacpre..| °' ese 


1706 | 2235 | 5365 
tons | tons | tons , 

LOoe@woop 3791 | ae 2 

FUSTIC.. .. 636} 8 


INDIGL, 
chests | chests 








serons serons | serons 
7167 6327 


chests 
5443 


tons 
3206 
461 


tons tons 
4394 35¢3 
732 519 


tons 
4265 
216 


chests 
20253 
serons 
3592 


chests 
19455 


chests | chests 


serons 
ses 3606 | 2328 
SALTPETRE. 


tons tons tens 


4922 | 7893 | 878% 


tons | 





| 
1962 2148 | 812 169 








bales ; bales Sates bales 
342 | 542 | . -- @ 
303 | 394 | 2 
114913 | 103708 | 52338 | 72454 


¥.l adia, &e.| 129528 | 138486 | *.. i 
Uh “ere, wt 


kinds ...... | 508271 | 819436 | 148810 | 149114 } 416030 
Total . 


629130 335890 322589 


eevee} 638298 8 | 9 958770 | 148810°' 149114 531583 "733774 | 389953 395045 
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RAILWAY CALLS FOR MAY. 
Amount per share. 


— 


Call. 


Already 
paid. 
£s4 
~noo0 . 
710 0 ww, 
5 0 0 ws 


deposit 


ow» deposit . 
Lemberg-Czernowitz, Limited rT es 
London, — &c., 44 per cent. 

shares, 1863 3 10 
Paris, Lyons, and Mediteranean new 

1863 oe 12 0 


South Yorkshire, &c., guaranteed 

£10 shares oo § © 
Taff Vale £10 shares. o.i9 wo OO 
Turin and Savona ...,.. 5 we 8 0 


Bombay, Bareda, &c., D shares 
Ditto E shares 

Great Eastern 5 per cent. pref. 

Great Northern New Stock issued at 


SSce 
ococoe 


2 


coo oc fo So 


0 
0 
0. 
0 
0 


eeeeeereccceeereceeees eeecevecesers eee eee eeceses eee ereeeeeeeeeeeeeesee 


iilece 2 2 ie 3 Hie. 


iniedindageilceee 


i 


EPITOME OF RAILWAY NEWS. 


Trarric Returns.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 7th of May, on 11,198} 
miles, to 614,645/, and for the corresponding week of last year, on 10,805} 
miles, to 563, 844/, showing an increase of 398 miles, and of 50,8017 in the} 
receipts. The gross receipts on the 14 principal railways amounted, in} 
the aggregate, on 7,744 miles, to 487,434/, and for the corresponding} 
week of 1863, on 7,565 miles, to 447,950/, showing an increase, a] 
179 miles, and 39, 484/ in the receipts. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, May 16.—In the share market to-day, the transactions 
were chiefly for the account. Of the English lines, Lancashire and| 
Yorkshire recovered 1}, North-Western 1, Great Western }, and Man. 
chester, Sheffield, &c., 4; Midland advanced => ditto (Birming- | 
ham and Derby), Brighton, ay Ye Union, and Metropolitan (new) | 
1 each, ditto (original) a further 1, Great Northern 1, ditto (A stock) | 
Caledonian, South-Eastern, and North-Eastern (York) reall ditto | 
(Leeds) a further 4, and ditto (Berwick) a further }; and North North | 
British receded 3. In colonial, Bombay, Baroda, &c., Calcutta and | 
South-Eastern, East Indian, Great Indian Peninsula, Delhi (stock), | 
Indus Steam Flotilla, and Madras (44 per cent.), severally advanced 1} 
each; ditto (43 per cent.), 2; and ditto (5 per cent.), Great Southern} 
of India, Scinde, and Punjaub, }each. In foreign, Great Luxembourg} 
recovered $, Copenhagen improved 1}. 

Turspay, May 17.—In the share market to-day, the actual transac- | 
tions were not numerous, but English and colonial railways and the|} 
banks are in many instances quoted higher, as are also a few of the]| 
foreign railways, the other descriptions showing no material average || 
alteration in prices. Of the English lines, Blackwall improved 1, and} 
Caledonian, Great Eastern, and South-Western $ each ; oe 
mingham and Derby) further improved 1, Great Northern (A stock), 
Metropolitan, North-Eastern (Berwick), and ditto (Leeds), } each, and 
North-Western }; and Great Southern and Western (Ireland) declined 
1. In colonial, Eastern Bengal advanced 1; Caleutta and South-Eastern, 
Punjaub, Indus Steam Flotilla, Madras (44 per cent.), and ditto was 
per cent.) further advanced 1 each; and ditto (5 per cent,), Bom 
Baroda, &c., East Indian, Great Indian Peninsula, Great Southern a 
India, Seinde, and Delhi (stock) $ each; and Great Western of Canada } 
(6 per cent. bonds) are now quoted ex dividend. In foreign, ye 
San Paulo (paid up) improved } each, Namur and Liege t and An 
and Rotterdam a further}. In British mines, Wheal oun 
10, Wheal Mary Ann 1, ret Caradon and Grenville $ 
Wheal Vor a further 1; and New Seton declined 2 
Wheal Trelawney 1} each, and Great South Tolgus, 

Prosper United, and Wheal Union } each. 

Wepnespay, May 18.—The share market was dull to-day, and] 
English and American railways closed with a tendency to flatness, but | 
colonial railways and mines showed firmness, the other descriptions | 
being not materially altered in tone. Of the English ao ton } 
advanced 1; North-Western relapsed }, Caledonian sich A aa 
(Birmingham and Derby) 1, and ditto (original) ree 
Western }. In colonial, Fast Indian and Grand Trunk ‘niet 
proved 4.each, ditto all the several kinds of preference and deferred | 
(except the 3rd) 1 each, and Great Indian Peninsula, Delhi (stock), and | 
Punjaub a further 4 each. In foreign, Great Luxembourg | 
and eee and Rotterdam are now quoted ex dividend. In American, 

Illinois Central (paid-up shares’ declined Yb and Atlantic and Great 
Western (of both descriptions) {each. In British mines, Chiverton and } 
Clifford Amalgamated improved 1 each, East Carn Brea 4, East Caradon 
and Great Wheal Vor a further 1 each, and Wheal Seton further 105} 
and Providence declined 1. 

Tuurspay, May 19:—In the share-market to-day the business was of | 
small amount, and the variations from yesterday's closing quotations 
were few and unimportant, except that British mines showed a tendency} 
to depreciation. In English railways Midland recovered }; Blackwall | 
and North-Eastern (Berwick) improved }$ each, and Manchester, 
Sheffield, &c. }; and Metropolifan declined }. | 

Fripay, May 20.—The railway market was dull to-day, and the | 
general tendency of prices unfavourable. Great Northern stock has 
declined $ per cent.; Metropolitan and Great Eastern, $; and Lanca- 
shire and Yorkshire, $- 
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ORDINARY SHARES 
AND STOCKS. 


Name of Company. 
esas neta 
Birming. Wolv. & Stour Valley 
Bristol and Exeter 


8. we ETO sereees 


TTT ane 


Great Southern & "Western ‘® 
Great Western—Original ......... 


Name of Company, 


L.&B.6 per ct do. (W.E. &C.P.) 
Do. 4 pc St. (div def. till 1865) 
Do. 4 per cent, Preference ... 

London, Chatham, and Dover... 


DO. 6l...ccccocoreeccesssccececs 

Do, 3} per CONE, .....cs00ee0+ 

Do. Redeemable 6 per cent ... 
Midland Cons, 6 

Do. Con, Brisi 

Do. 44 per cent pref. Stock ... 

Do. Leices. & Hitch. 4 p c Stk 
North Britigh ...........-sssssecees 


THE LATEST OFFICIAL PRICE ARE GIVEN, 


136 
101 


_S/iS1ses 8 S$ 53 8 25% * 


SSS SO ae SSAA kates Se? ae 


it 
essseeseess 


ESSETEEEEN 


00 
25 
100 
100 
100 
25 
25 
Bb 
100 
0 
0 
too 
100 
100 
100 
100 
wo 
100 
100 
10 
10 
100 
100 
100 


i 


li i 
ss 8 


Do. 
Midland Gt. — (Ireland), 
orth British ...........-« 
Do. Edieb., Perth, & 
North Eastern—Berwick . 
Do, G. N. vat Purchase 


tral 
Scottish N. E., Aberdeen Stock. 
Do. Scottish Midland Stock... 
hropshire Union........0.----eeeeree 


Do. 
Vale of Neath covcccccsscoes 
Victoria Station, Pimlico .. 
Waterford and Kilkenny ... 
West Cornwall .......00+.. 


PREFERENCE saAEEs, 
Bristol and Exeter ....... 
Caledonian 1C/ 44 per cent.. 


7680 64\Cork and Bandon 54 per wr 


00 100 
100 


SEEESEEDEEEEE 


y 


E 


S338. 


are 
PEPPY RFPY 
3 


Sanu 


S58 5,83 5 8 582852: 


Ss 


Dundee, Perth, & Aberd. Junc. 


“| 108" 


eeesee 


G ow & 8.-W. guar 5. p cent! ,, 


Great Eastern, E. C. Ext. No. 1 
DO. NO. B ccccorccsoccceeseesseenees 
cent. Pref . 


6 Per CONL....-ecceceeceveee 
Eastern 5 p ct Pref. 
5 per cent ...... 
Redeem. at10pcpm 
IF CONG dO ......ceeeeeees 
r ct do. at 5 pr ct pm... 
Wat. (Ireland) 4 pec 
(Bks, & Hants Ex) — 
ference 44 per cent . 

le 4 per cent ... 
rredeemable 4 per cent... 


ie 


* 


f 


ee 


CONG dO nrrererorenenee 
cent sven 


3 
E 
i 
3 
ie 


PFE 


perpetual 
Option till 1866..............s0«« 
Do. perpetual 6 per cent. with 
option til 


t! 10 
124 
7 


112 


Do. New guarantee 5 per cent 
Do, Edin., Perth, & Dun. 4 pc 

100 N. E.—Berw., G.N.E. 4 p c pref.) .....- 
Do. do. do. ecccee 
Do, York, Hull & Selby Pure. 
Do. Stekin & Darln., 4 5 pct 


Scottish N. E. 34 prct pref. Stck) ... 
Do, Aberdeen guar. 6 per cent 


40000) 12 6d] 126d)Sth- ae eee Ann, 116d) 


Stock/100 


Stock|100 


Stock) 100 
Stock|100 
Stock} 100 


100 | Do. 44 per cent .... 


South York. & &. Dun, 4p c gua. 
Waterford and Kilkenny ........- 


LINES LEASED 
AT FIXED — 

Birkenhead .........ceceeeseeesseees o 
Buckinghamshire .......... 
Chester and Holyhead . 

Do. 54 per cent ....... 

Do. 5 per Cent ....00eseeseeeee 
Clydesdale Junction .........0+0+++| 102 
East Lincolnshire, gua. 6 pr cent 


eeeeee 
orecee 
eeneee 


seeeee 


Lancaster and Carlisle ............ 
London and Chatham 4} pr cent 
London and Greenwich............ 
Do. Preference........++ 
London, Tilbury, pnd Southend. 
Lowestoft, guarantee 4 per cent 


Notting.& Granth. Riwy. 
Preston and Wyre .... 


25 
16720) 124) 124) Do. 4 Shares, A 


Reyston, Hitchin, and Shepreth 
Shrewsbury and Hereford....... os 


Wimbiedon and Croydon.......... 
DEBENTURE STOCKS, 


Lancashire and Yorkshire......... 
London, Brighton ,&c. .... 
Lendon and North-Western...... 
Lendon and South-Western 

id 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India ne, 

BDO NOW. ccccccsccccccccscccosnceses 

Do, E. Shares ............. 
Buffalo and Lake Huron .. 

Do Preference eocccccenes 
Calcutta & Sth. East., guar. 5 pe 
Cape Town and Dock 6 p ce guar. 
Eastern Bengal, guar. 5 pr cent; 
East Indian .... 


seeneeececcescesscecses 


r cent debentures, 1869 
r cent, do., 1865 ..... 


eee eeeeereeeenenescrceseneees 


Do. January, 1862 . ecsagea 
Great Sth. of India guar. “Spr et 


— |) ae 


20) “204 Great Western of Canada, Shares! 
204) 18 | Do. NeW cecccecscecssssasseeceveees 
Do. 6 per cent Bonds 1873 
Do. 54 per cent. 1877-8 .. 
Indian Branch (Limited) ......... 
Madras guaranteed 5 per cent. 
Do. apo th POT CONE cecrovssceserecees 
PET CONE ....eccecreee 
“Do Bal don 5 per cme eee] 


Punjaud do .....c0cscesseers 


De Puna GO sevcsccerssereeeee] 102 
Do. Indus Steam Flotilla 


Do, 207 3 per cent Bonds (for. 
Bou. and Ams, Shares)...... 
late and| 


1D. aecccccecncoeeses seccsseees: 


8. ‘Austrian & ‘Lombardo-Venetn 
Do. — eastescacessnccces 
Southern of France. 


Western and N.-W. of France.. 
BRITISH MINES. 


‘Cambrian Consol. Gold Limited 
Clifford Amalgamated ........+++ 
Devon Gt Consols ae 


° 658 North Wheal Bassett (illogan).. 
- }4689) North Wheal Crofty .......... 
- | 1)Par Consols (St Blazey) . 
206s| Providence (Uny Lelany .. 
Seuth Cc 


) 
Stray —s ccnaccabnnssconeesesetioanal 
9 |Tin Croft . 


TG) Australian  .......cccccrrcrssseesasers 

1 |Bon Accord i a” 

5 |Brazilian Lead and Minin 
Reecesancevesceonose 


TO COPPOT ...receeeeresee 


Se cecceeeensenes secesessoes, 


eeeccesecoce 


eeeeeeeveccccacscsssscecase 


Mariquitar .....-.corerserersesensenenss 

Aureos Braz. Gold Mng. Co. 

#/N. Bhine Copper 8. Australia. 
20 |Pontgiband ......... 


i eh aaa 
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ITALIAN COMPANY OF MERIDIONAL RAILWAYS, 


(SOCIETA ITALIANA PER LE STRADE FERRATE MERIDIONALJ)| 


Ordinary General Meeting, held at Turin the 29th April, 1864. 


REPORT 


GentLeMEN.—In conformity with Article 48 of our Statutes, we 
present to you a report on the results of our management to the 31st 
December, 1863, inclusively. 


We will speak first of all of the works executed; and after having 
drawn your attention to the accounts of the year, we will expose to you 
the financial situation. We will afterwards make known to you ‘the 
results of the liquidation of the year. We will finally submit to you 
the budget of 1864. 

CHAPTER I. 
Surveys, Works, and Expenses of Establishment. 

The whole of the network eonceded to the Company, of which the 
development is 1,365 kilometres (853 miles), has been divided for the 
convenience of the service into fourteen sections, namely :— 

kilometres. 
Ancona-San-Benedetto 
San-Benedetto-Osento 
Osento-Foggia 
Foggia-Barletta 
Barletta-Monopoli 
Monopoli-Brindisi 
Brindisi-Otranto 
Bari-Taranto 
Foggia-Conza 
10 Conza-Salerno 
11 Salerno-Naples, with embranchment to Castella- 
mare 
12 Voghera-Pavia 
13 Pavia~-Cremona-Brescia 
14 Pescara-Ceprano 


Ce IS Ore Sto 


Total kilometres 


In the report of last year we pointed out the existence of legal 
difficulties arising from the clauses inserted in the contracts entered 
into with the Government, which prevented the full execution of Article 
10 of the concession. We also announced to you that acting in accord 
with the Government we had succeeded in surmounting these diffi- 
culties, by accepting a situation which by strict legal right we might 
have refused, but without which we could not have carried on the 
works with the activity which was necessary, and which in a very few 
days secured us the opening of the line from Ancona to Pescara, and of 
that from Eboli to Salerno. We obtained this result by substituting, in 
consequence of an understanding come to with the Government, the 
original contractors of the Government itself, for the contractors of the 
works from Ancona to Foggia, so that the execution of the railways 
which have to be constructed in the Southern provinces is confided 
to the following firms :— 

Ancona-San-Benedetto, contract of Vander Elst, Sacerdote and Co. 

San-Benedetto-Osento, contract of Gonzales and Co. 

Osente-Foggia, contract of Genazzini. 

From Foggia to Conza and from Foggia to Monopoli, contract of 
Vanot‘i and Finardi. 

Frem Conza to the limits of the contract of Bayard, near Salerno, 
contract of Angelo Frascara. 

From Monopoli to Otranto, and from Bari to Tarento, contract of 
Brassey and Co. 

Pescara-Ceprano, contract of Vanotti and Finardi, Angelo Frascara, 
Brassey and Co. 

Of these lines were in work on the 3lst December :— 

kil. 
From Ancona to Ortona 167 
From Naples to Salerno and Eboli, with embranchment to 
Castellamare 


Were in construction or to be constructed, 1,118 kilometres. 
1. Ancona.—San- Benedetto. 


(85 kilometres. Contract of Vander Elst and Co.). 

This line starting from Ancona quits the coast, to join it anew at the 
port of Recanti, and afterwards to follow it to the end of the section. 

The inclines are within the limit of 6 per 1,000 with the exception of 
the passage of the hill of Ancona, where, for about 4 kilometres, sharp 
inclines are encountered, attaining even 15 per 1,000. There now only 
remains to be executed some works of ornamentation and of consolida- 
tion. 

In this section there are 22 bridges of a span exceeding 10 metres: 
all are constructed in iron. In counting also those which have 10 
metres span, there is a total length of 1 162 metres of bays in iron. 
The bridge over the Albero torrent is the only one of a span exceeding 
10 metres which is constructed in masonry: it consists of four arches, 
having a total span of 32 metres. 

The bridges of which the opening is superior to 50 sma are :— 

Over the Musone of 3 bays, ath an opening of 72 metres.* 
— Potenza 3 sbi 73 cane 
—  Chienti 7— — —_— 175 
* The metre is 3 feet 3.371 inches. 
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Teuna 5 — — 108 
Aso 5 — — 134 
Menocchio 4 -— —- 82 
San-Egidio3 — —_ 56 


The other remarkable works are,—the tunnel through the hill of 
Ancona, of a length of 1,570 metres, and the great wall against the seq 
near Pedaso, defended by strong buttresses, and 600 metres in len 

The clayey character of the ground through which the tunnel of An. 
cona has been cut has rendered | the execution of it very difficult, 

The line was opened for working on the 18th May, 1863. 

The expense up to - 31st December last was 13,138,478f 19¢, 


2. San- Benedetto—Osento. 
(112 sahaenation Contract of Gonzales and Co.) 

The line follows the shore, turning the points of the coast which ad- 
vance into the sea or traversing them in tunnels up to the entrance of 
the valley of the Sangro, where it turns aside to ascend towards the 
mountain for a length of several kilometres. 

After having traversed by tunnel the chain of hills which separate 
the valley of the Sangro from that of the Osento, following the latter 
river, it returns to the sea to join the next section. 

The inclines adopted do not exceed 6 per 1,000. 

The trace and the plans of the works in this section were settled and 


in course of execution previous to the passing of the law of concession to}} 


our Company. 
The principal works are :— 
The bridges over the Tronto of 4 bays, with a total opening of * motes: 
Vibrata 4 arches 
Salinello 4 is 
Tordino 14 168 
Vomano 19 228 
Piambo 4 48 
Salino 12 144 
Pescara 1 bay 64 
Foro 5 arches 60 
Sangro 19 — 285 


In addition to these bridges, there are twelve others of which the 
opening varies between 10 and 36 metres. 
The tunnels of Mucchia, of 650 metres 

Ferruccio, of 370 
Ferruccino, of 820 
Ortona, of 230 

Moro, of 420 

the first Trabocco, of ........ cone 

Acquaviva, of 200 

the second Trabocco, of 

TIRTIT: ceocusnecesens ovevescceses oooe 


And consequently a total length of tunnels of 3,820 


Finally, a considerable length of supporting walls, and of 
walls against the sea with strong buttresses. 

On the 3lst December there remained to be completed the bridges 
over the Tronto and the Pescara, replaced provisionally by bridges of 
wood ; the tunnels of the Acquaviva and the Sangro, and several works 
of ornament, defence, or consolidation, which may be completed in the 
course of the present year. For stations, a great many provisional 
structures have been raised. The definitive stations will be built when 
experience shall have demonstrated what ought to be the real extent of 
them. 

The line from San-Benedetto to Pescara, of the length of 61 kilo-/ 
metres, was opened for traffic on the 18th "May. By means of a pro- 
visional deviation round the glacis of Pescara, it was possible to opem 
for working on the 15th September, 1863, the section from Pescara to 
Ortona, a length of 18 kilometres. 

The chief engineer of works having assured the Board that by means 
of some extraordinary expedients proposed by him, all the line from 
Ortona to Foggia could be opened for traffic’ by the 15th November, 
1863, the Board accorded to him the means required for attaining that 
object. 

In consequence, the tunnels of the Acquaviva and the Sangro, which,. 
on account of the numerous and grave difficulties in the ground to be 
overcome (and which are now vanquished), were the principal obstacle 
to the communication between Ortona and the Osento, were turned by 
two provisional deviations, one of which of 400 metres encroaching o2 
the sea around the point of the Acquaviva; aud the other 12} kilo- 


metres in length, with a provisional bridge of 200 other metres over the: 


Sangro, along the chord of the great are formed by the definitive line 
ascending by the valley of the Sangro, and descending by that of 
Osento. This last deviation was with the bridge terminated in less than 
20 days, and has remained in good condition. 

In this way the section from Ortona to the Osento could be inaugu- 
rated on the 9th November, the day on which His Majesty traversed all 
the line from Ancona to Foggia. But shortly after the inauguration 
trip, the deviation of the Acquaviva was destroyed by an extrordinary 
tempest, which attacked it before it was possible to terminate the 
defensive ee Te i el rien ae 
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reconstructed for the temporary purpose of permitting 
ithe conveyance of materials, which had to be transported from Ortona 
the Osento, it was again swallowed up by the sea, not, however, until 
Cer it had served the purpose for which it was destined. Owing to 
the small sum which the latter deviation cost, it cannot be said that 
+g was in itself a very grave loss, but it was the principal cause of 
the foreed interruption of the working of the section from Ortona to 
the Osento, which is 30 kilometres in length. 
Since the commencement of the present year, the tunnel of the Ac- 
swava has been terminated, and the entire section was opened for 
oe on the 25th of the present month; and thus all the line of San- 
Benedetto from the Tronto to the Osento is now in activity. 


The expenses incurred up to the 3lst December for this line were 


9f 42c. 
21,722,75 8. Osento—Foggia. 
(180 kilometres. Contract of Genazzini.) 


The line follows the sea to Ripalta, and there penetrating into the in- 
terior of the country it arrives at Foggio, after having touched Poggio 
Imperiale and 8. Severo. f 

trace and the plans of the section, like those of the preceding one, 
were settled previous to our concession. 

The inelines of the definitive line do not exceed 6 per 1,000. In order 
to obtain this result, deep cuttings and high embankments have been 
made, in very difficult ground,—liable to fall in on the coasts, and 
marshy and without resistance in the valleys. These difficulties of the 

which extend over a length of more than 40 kilometres, com- 
bined with the unfavourable influence of the season, are the powerful 
causes why the line inaugurated at the beginning of the month of No- 
yember could not be opened shortly after for public traffic as had been 


oe sinking of the flat soil, and the falls which filled up the cuttings, 
having, in different points and on several occasions, interrupted the 
line during winter, recourse had to be had to deviations and to tempo- 
rary expedients, thanks to which, with the return of the fine season, 
the working could be commenced on the 25th April. 

The numerous difficulties which arose with the contractor,—difficul- 
ties which continually embarrassed the execution of the extraordinary 
works, necessary for establishing a safe passage, and for providing for 
the definitive consolidation, were at last set aside by an agreement, 
which, placing the line in the hands of the Company, in such a way 
that it undertook itself the direct execution of the work, left to the judg- 
ment of arbitrators the solution of questions pending with the liqui- 
dation of the contractor's estate. 

The principal works of this section are the following :— 

The bridges over the Asinello of 4 arches, of a total length of 60 metres. 
Trigno 17 — oo 204 — 
Biferno 6 — a 92 — 
Fortore, with a span in iron ....... vee 46 — 


Besides which there are five other bridges of a length varying from 
11 to 82 metres, and a considerable number of siphons and other works 
of art of an opening less than 10 metres; also the tunnel of Vasto, 200 
metresin length ; and an extraordinary length of high embankments and 


Sasaie. , 
is line, as has been said, was opened for traffic on the 25th April, 
1864, 

The expense incurred up to the 31st Dec., 1863, was 22,407,894f 12c. 

4. Foggia—Barletta (68 kilometres). Foggia—Conza (91 kilometres.) 

(Contract of Vanotti and Finardi.) 

From Foggia the line of Foggia-Barletta, after having inclined 
to Cerignola, descends to the sea towards Casal-Trinita, and then pro- 
ceeds towards Barletta. 

All the inclines have been maintained in the limits of 6 per 1,000. 
The principal works of this line are the bridge over the Cervaro, with 
S oblique arches of a total opening of 36 metres, and those over the 
| Oarapella and the Ofanto, each of 3 straight arches, having the former 
an opening of 36 metres and the second of 45. 

68 kilometres of this section will be ready to be opened at the 


giaoing of June next. 

‘oggia, the line touches Ascoli and Cande'o by Conza. The 
inclines to Ascoli do not exceed 6 per 1,000; but between Ascoli and 
Candelo they attain 10 per 1,000. 

From Candelo to the station of Calitri, in the plan prepared, the in- 

ines are very moderate, only attaining for short distances 10 per 1,000. 
Beyond Calitri, as the passage of the Appenines has to be provided for, 
the limit is exceeded, and inclines of 19 per 1,000 are met with. 

In the section from Foggia to Ascoli, which will be ready to be 
opened for traffic at the beginning of the month of June next, there 
are no other important works than a bridge. over the Cervaro, with 
8 oblique arches of a total opening of 27 metres, and a bridge over the 

also with 3 arches, having a total opening of 36 metres. 

On the 31st of December the total expenses carried to account was 


2,740,870f 36c. 
5. Barletta—Monopoli. 
(98 kilometres. Contract of Venotti and Finardi.) 
line in its entire length runs by the side of the sea, and never 
exceeds an incline of 6 per 1,000. In addition to a considerable num- 
ber of secondary works, the principal constructions of this line are :— 
A great viaduct over the Lama (pond) of Bisceglie, which is being 
built in masonry of 9 semicircular arches, the chord of each of which 
1810 metres. The height of this viaduct, from the bottom of the 
is 18 metres; its length is 147 metres 40 cent. ; 
A bridge over the Mena torrent, with a total opening of 40 metres 
Pricalle _ —_ 50 — 
_- a Lama Caolina — aa 30 — 
San Giorgio torrent — 2 2 — 
_ os Peluso — — 30 — 
A viaduct over the Peluso — _ 49 — 
e section from Barletta to Trani, of 13 kilometres, may be ready 
{ working in the course of the month of June next; 
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That from Trani to Bari, of 48 kilomet 
month of November, 1864 :: res, may be ready for the 


The latter from Bari to Monopoli, of 42 kilomet 
for working in the month of January, 1865. res, may be opened 


On the 31st December the expense incurred inscribed i - 
counts was 33,052f 56c. on ee 
6. Monopoli— Brindisi. 

(70 kilometres. Contract of Brassey and Co.) 

The line follows the se: ing beneath Foggia, Ostuni, 0 i 
and S. Vito. The tuathiene vaopted are all in the limite of 6 ane "1,000. 
In this section there are no great difficulties; but the discussions 
between different localities interested as to the line to be taken, and 
the site of the station of Brindisi, delayed the approbation of the defini- 
tive plans, and did not permit the employment of all the activity 
desirable in the execution of the works. In any case, if the plans which 
are still waiting for the approbation of the Ministry of Public Works 
should obtain that approbation without new delay, the line may be 
opened for working in the month of January, 1865. 


On the 3lst December the expenses incurred and carried to account 


were 1,055,198f 92c, 
7. Brindisi—Otranto, 
(86 kilometres. Contract of Brassey and Co.) 


The line from Brindisi goes towards S. Pietro Vernotico, Squinzano, 
and Troppazze, and arrives at the gates of Lecce, on the side towards 
Gallipoli. Between Lecce and Otranto, three different directions have 
been surveyed: one by Capranico, Marignano, Martano, and Cannole: 
another by S. Donato, Sternazze, Soleto, Corigliano, Maglie, Bagnalo, 
and Cannole; and a third by S. Donato, S. Pietro in Galatina, Maglie, 
Bagnalo, and Cannole. 

The inclines are all in the limit of 6 per 1,000, except between 
Cannole and Otranto, where forcedly sharper ones must be adopted, 
attaining 7 per 1,000. There is not on this line any considerable 
difficulties, nor bridges of an opening exceeding 10 metres. 

The line may be opened for traffic in the month of January, 1866 

8. Bari—Taranto. 
(115 kilometres. Contract of Brassey and Co.) 


This branch quits the line of Foggia-Brindisi before reaching the 
station of Bari at 5 metres 50 cent. above the level of the sea: it touches 
Modugno, Bitetto, Grumo, Acquaviva, and Gioja, the culminating point, 
which is at 352 metres 20 cent. above the level of the sea. From Gioja, 
the line, if the plans prepared be approved of, will descend to the Ionian 
sea, after touching Castellgneta, Palagianetto, and Massafra, and 
arriving at Taranto at 3 metres above the level of the sea. 

The difficulties of this line consist principally in the viaducts over the 
ravines of Castellaneta and Panagianello. They will be constructed in 
iron. The first, of a height from the bottom of 80 metres, will be 315 
somneee in length; the second will be 38 metres high by 190 metres 
ong. 

In addition to these two viaducts, the principal works are :— 


A viaduct of 3 arches over the ravine of S. Giorgio, measuring 11 |} 
metres in height by 24 in length ; , 


A viaduct over the Lama of Modugno, 15 metres in height, 25 in 
length ; 

A viaduct over the Lama of Bitetto, height 10 metres, length 24 ; 

Two tunnels near Castellaneta of a total length of 575 metres. 

The number of works having an opening inferior to 10 metres is con- 
siderable. 

The section from Bari to Gioja, 63 kilometres, can be brought 
into operation on the Ist July, 1865. 

On the 3lst December the expenses incurred and carried to account 
amounted to 801,010f 82c. 

9. Conza—Salerno. 

(77 kilometres. Contract of Angelo Frascara.) 
This line is to be divided into 3 sections :— 
1. Passage of Salerno ; 

2. Pastena-Eboli ; 
3. Eboli-Conza. 

All the plans were long since submitted to the approbation of the 
Ministry. 

That for the passage of Salerno, which presents many difficulties, and 
is 5 kilometres in length, was approved on the 5th February, 1864, and 
is now in course of execution. 

The section from Pastena to Eboli, 24 kilometres long, was opened 
for working with temporary stations on the 14th June, 1863. 

Of the entire plans for the section from Eboli to Conza, the Minis- 
terial decree of the 28th March, 1864, has only approved of the me 
comprised between Eboli and Contursi, a length of 19 kilometres. ia 
section may be opened for working in the present year, 

As soon as the plans from Contursi to Conza shall be approved of, ths 
works will be commenced. 

This section requires a great number of important works, among 
others not fewer than 5,000 metres of tunnels. 

On the 31st December the expenses incurred and carried to account 
amounted to 3,341,970f 70c. 

10. Central Station of Naples. 

This station, the execution of which is settled by-an agreement 
entered into on the 3rd September, 1861, between the General Company 
of Roman Railways and the Government, is in course of construction. 

Up to the 31st December, no expenses had been made for the reim- 
bursement which is referred to in Art. 36 of the Conditions annexed to 


the concession. Naples 
11. Workshops, §c., at % 

For the foundation of the "Theos which the Company, in 
accordance with Art. 11 of the concession, must form at Naples, a sum 
of 1,500,000f has been set down in the budget of the year 1864. 

In this establishment, in addition to the construction of rolling stock, 
the more important class of repairs in locomotives will be made. 
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12. Ordinary Road from Bisaccia to Valva. 
(Article 10 of the Concession.) 


| ‘The eart road has been constructed by the Government, to which the 
| Company was half the expense. The expense not having yet been 
| ascertained, the sum of 910,631f 57c, which appears under this head in 
| the balance sheet, represents the amount of drafts which, at the request 
| of the Government, have been paid to the contractor for the road, on 
account of the settlement which will have to be come to between the 
Government and the C y. Half of this sum is, on the other hand, 
set down in the tndenne oboes to the debit of the Government. 
18. Voghera—Pavia. 
(25 kilometres. To be ceded toa contractor.) 

The direction of the line is in conformity with the prescriptions of 
Art. 7 of the Conditions of the concession. 

The real length of the section to construct is 22} kilometres; the 
other 2} kilometres forming part of the Torre-Beretti Railway. 

The general plan of these 224 kilometres was presented and approved 
of long ago; and the definitive plan of details has since been submitted 
to Ministerial approbation. 9 kilometres have been approved of ; for 
the rest, the Ministry has reserved to itself to deliberate after approba- 
tion of the plans presented for the construction of the great bridge over 
the Po, and of the works for the defence of that bridge. ; 

As it is evidently not possible to put up to competition a section so 
short as the 9 kilometres approved of, especially as to do so would in no 
respect hasten the opening for traffic, and as the longest time will be 
absorbed by the execution of the bridge, we wait until the definitive 
plan shall have received the Ministerial approbation before proceeding 
to demand contracts. fi 

In order to hasten as much as possible on our part the construction 
of this bridge, we have requested several able builders, known for the 
execution of such works, to present offers. Everything is arranged in 
such a way that, immediately on the plan being approved of, the works 
can be commenced. The bridge will be one of the most magnificent 
constructions of the kind that is known. It will consist of 10 openings 
of 75 metres each, and arranged for two lines; whilst above the rail- 
way will be a road for vehicles and pedestrians. 

We hope that the bridge can be terminated in eighteen months. 

The expenses incurred and carried to account to the 3lst December 
were 18,548f 80c. 

14. Pavia—Cremona—Brescia} 
(124 kilometres. To be contracted for.) 

According to the law of concession, the right of preference for this 
line was reserved to the Lombard and Central Italy Railway Company. 

A discussion arose between the Lomba?d Company, the Government, 
and ourselves, as to the mode of exercising this right, and especially 
as to the subventions assigned to the line in question. The Ministry 
notified on the 4th September, 1862, to the Lombard Company, the 
concession accorded by the law of the 21st August, 1862. After four 
months, which we believed to be the time accorded for the exercise of 
the right of preference (the 5th January, 1863), we demanded from the 
Ministry to begin the works; but in consequence Of the opposition 
which has been raised by the Lombard Railway Company on the inter- 
pretation of the laws and contracts which regulated the exercise 
of its right of preference, the authorisation was not acceded to 
us. The Government referred the question to the administrative 
tribunal on disputed affairs. The case was following the ordinary 
course, when, a few days ago, on the 15th April, 1864, by the note, 
No. 21,524, it was made known to the Ministry that the Lombard Rail- 
way Company renounced its right of proference. 

In this state of things, we are striving with the greatest solicitude 
for the promptest execution possible of this line, of which we have now 
the definitive possession. 

Art 7 of the Conditions annexed to the concession reserves to the 
Government the right of fixing the direction to be taken by the line. 
Assoon as we received notification of the definitive concession, we ad- 
dyessed a communication to the Ministry of Public Works praying it to 
give us promptly the indication, without which it is impossible to com- 

i/mence the works. As soon as we shall have the direction demanded, 
we shall commence the execution of the plans. 

We entertain the conviction that this line can be opened for working 
even within a shorter period than that fixed by the law of concession. 

15. Pescara—Ceprano. 
Contract of Angelo Frascara, Brassey and Co., and 
Vanotti and Finardi.) 

In the plans prepared and submitted to approbation, the line by the 
left bank of Pescara, passing by Chieti, touches Popoli, Salmona, An- 
versa, and Goriano Siculi; traverses the Appenines at the Col de Caruso, 
at 1,100 metres above the level of the sea; then by Celano, Avezzano, 
Civitella Roveto, Sora, and Isola, after having abandoned the valley of 
Liri, proceeds towards Arce, joining the line from Naples to Rome at 
about 129 kilometres from Naples. 

On the 31st December, the expenses incurred and carried to account 
for this line were 8,574f 88c. 

16. Rolling Stock and Tools in use.—Stores.— Workshops. 

In one of the annexes to this report is an account of the old and new 
rolling and other stock, in use or in construction on the 3lst December, 
1863. When next year all the stock shall become disposable, it will be 
more than sufficient for the wants of the traffic at the present moment. 
We are convinced that in the course of the year 1864, the construction 
of carriages and waggons can be commenced in the establishment of 
which the foundation is a at Naples, in execution of 

| Article 11 of the Concession. 1865 the first locomotives will be pro- 
| duced by that establishment. 

The value of the rolling stock and of tools in use on the 31st Decem- 
ber, 1863, was 1,864;759f 16c. The expenses for stores, which amounted 
to 3,718,254f 22c, were divided as follows:—To the account of the 
General Storehouse, 875,118f 7c; ditto, of Naples, 325,417f 96c; ditto, 

jof Ancona, 1,748,255f 78c; payments on account for stores, 
|| 769,281 46c; for samples for stores, 186f;—total, 3,718,254f 22c. 
| The expense of 17,507f 98c for materials for workshops is divided as 


(228 kilometres. 





1984 q 


e of 
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follows :——To the workshops of Naples, 11,818f 550; tot 
5,689f 38¢ ;—total, 17,507f 93c. 


¢ 


CHAPTER IL. 
Workinc. 


The short duration of our first working does not present 
matters for consideration, apart from those which each one of you 
easily make from the documents annexed to the present report, 

The total receipts amounted to 1,711,515£ 67c, of which 642,450f 
for the line from Ancona to Ortona, and 1,069,063£ 8¢ for that frum | 
Naples to Eboli and Castellamare. 

It is well, however, to remark that in this first period the share ¢ | 
the working in the general expenses of the Central Administration, gy) 
the amount of the expenses which it has had to prepare, the 
working weighs rather heavily on the receipts ;—the said €Xpenses ng | 
being from their character applicable to constructions, have been pra 
down as an augmentation of expenses of the actual working. } 

The general expenses of the Central Administraton not being deatiag 
in future to augment considerably, the extra kilometric charge p | 
by the co-operation of the working in these expenses will diminid 
sensibly with the augmentation of the number of kilometres | 
In the meantime it appears, from the annexed tables, that our Working 
has been carried on with praisworthy economy. | 

In deducting from the expenses set down in the accounts, the 
of the participation in the expenses of the Oentral Administration, _ 
tind that the expenses for the working were :— | 

frs 6 
609,749 61 
650,972 25 


For the line from Ancona to Ortona 
Do. from Naples to Eboli and Castellamare... 


ORE iii cttticttbivisiitntsisibinbumalalned 1,260,721 96 

The real working of the year is represented by 97.41 annual ki 
for the line of Ancona; 50.80 annual kilometres for the line of N 
total 148.21 kilometres; that is to say that the working of the a 
kilometres opened at different epochs, corresponds to a working of 148] 
kilometres during an entire year. 

The gross receipts having been 1,711,525f 67c, there remains toth| 
charge of the finances of the State, in conformity with Art. 15 of ty) 
law of concession, and to the credit of the Company, a sum @ 
2,586,711f 81c in order to complete the gross receipts guaranteed, 


CHAPTER III. 
Financial Situation. | 
The sums effectively realised by the Company to the 31st Decemba, 
1868, amounted altogether to 106,706,765f 67c, namely :— 
fre. ¢| 


40,000,000 0) 
39,995,250 4 | 


Calls of 200f.on the 200,000 shares 

From which, however, must be deducted 4,750f for 
calls not yet paid up, so that the amount received is 

Subvention from the State in works executed 10,000,000 9 

Proceeds of 250,000 bonds Series A 55,000,000 4 

Proceeds of working 1,711,515 47) 


106,706,768 4 | 
The expenses really made, or carried to account, in i 
consequence of the definitive liquidation, amounted: | 
For the working to frs 1,612,566 31 | 
For first establishment to $2,642,953 13 


84,255,519 4) 
{ 


It follows that up the 3lst Decembor last the sums 
realised exceeded the expenses paid, or ordered to ' 
be paid, by - 22,451,246: 2) 
In this account, however, does not figure all that concerns the oq 

sition of the line from Naples to Salerno, with an embranchment mj 

Castellamare, because that has been provided for by the creation di 

52,000 bonds of the series B not yet delivered, and by taking champ 

of the loans contracted by the old Bayard Company. 

From the budget which is distributed to you, it appears that atthi! 
epoch the disposable funds, abstraction made of those of the offices) 
of works, which funds serve for to provide for expenses not yet regr 
larised, amount to 30,818,230f 68c. | 

The difference between the two sums of 30,818,280f 680 and di) 
22,451,246f 23c arises from the fact that among the expenses realy 
made figure 9,010,000f advanced by the Government, for which by | 
ae not yet been reimbursed, because the liquidation is not yet } 
nated. } 

According to the budget which we have the honour to submit toya) 
the estimated expenses for the year 1864 amount to 96,995,759 
On the other hand, the amount of the sum on which we can count’ 
113,085,146f 98c, of which 20,000,000f to be paid in the year 1864 0 
shares, and 44,000,000f by the sale which is assured of 200,000 bend 
of series B. } 

In presence of the situation of the European market, and in antici 
pation of a financial crisis, we did not hesitate to assure to ourselves# 
an opportune moment the sums necessary for continuing the 
We can now quietly occupy ourselves with the execution of our teh 
without being under the necessity of having recourse in the year 186 
either to credit or to new calls on shares. 


CHAPTER IV. 
General Liquidation of the Year. 
The total amount of the revenue guaranteed by the 
State, of which a portion was carried to debit, in the 
account entitled Finances of the State (Article 15 of 
the law of the 21st August, 1862) is 
Add for profits realised on payments and foreign secu- 
RI iit hainksananacnindchinsniannianttescecnapnanaisionan aasenees . 


frst 


4,298,238 


Total to the credit of the liquidation 
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} May 21, 1864.) 

Ht The-following on the other , 

Hieying fund of 1-09th of the expenses 
their COMBtYUCtION .......0.seeerereerreeeereeerers 


amount of expenses of working ........1«++. 
_ fand of 6 per cent. on the balance of the liqui- 


pesceececeeereeesereeseeeeereerereserereseeeeseees 


Total to the debit of the liquidation ............0000 


} which there results a profit of ............. 
faa regulations and usages had permitted 


| present moment with the Government, the amount of our credit, we 
should not have hesitated to propose to you to fix a dividend of 5f per 
|share for the year 1863, But asthe accounts of guarantee cannot be 


! until after an entire year’s working, 


|ghat liquidation shall be accomplished, will deliberate according to the 


| statutes, whether and if so how the profits shall 
| Summary and Conclusions. 


Fromithe report which we have presented, you will see the satis- 


(VERLAND ROUTE 
from MARSEILLES to INDIA 
and ae es 

aneee ‘my 3.—On 
of a CH MALL STEAMER will be 
oer a trom Marseille at 2 p.m. for ALEXANDRIA, 
with another steamer from Suez to India 
and cargo will be received for 

Alexandria, 


Aden, Point de Galle (Ceylon) 
Meitherry, Madras, 8 ; 


to 
may be 
, where handbooks of information may 
; or at Rue Notre Dame des Victoires, Paris, 


| CUNARD LINE. 

RITISH AND NORTH 
AMERICAN ROYAL MAIL 

STEAM SHIPS, appointed by the 


Admiralty to sail between LIVER- 
YORK and between LIVERPOOL 
J 


to land and receive passengers and mails. The follow- 
or other vessels, are appointed to sail from Liver- 

vk at CORK to receive the mails :— 
A ASIAN, for NEW YORK, Saturday, 


2L 
“Touor a, for BOSTON, Saturday, May 28. 
*300TLA, 
* Taking 


_ 


ior NEW YORK, Saturday, June 4. 
passengers and goods for Nassau and Havana 
| tobe transferred at New York (subject to the per 
mission of the United States authorities) on board the 
including steward's f d provision 
money, in e ‘s feeand p 8, 
patie wines or liquons:— Te Halifax and Boston, 
chiefcabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds To New York, chiet cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds. Freight to 
Halifax, Boston, eee £38 per ton and 5 
_ to J. 
street, ; J. M. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan street, 
3; D. and C. Maclver, Queenstown; or D. and 
ver. 8 Water street, Liverpeol. 


GTEAM SHILPS— 
The General Steam Navigation 
"s werful and first-class 
are 8 leave from St Katha- 

for— 
Every Wednesday and Saturday morn- 
Chief cabin. 2; fore, 11 52. 


URG—E 
AM— Thursday, and 


very 

Saturday, at 11 morning. Chief cabin, 1/ 78; fore, 
Tue Oslogne, 35s 6d or 198 94. 

t , BRUSSELS. and the RHINE—The 
| Moselle-and Dolphin, every Tuesday and Thursday, 
at 12 neon, Chief cabin, 1/ 7s; fore, 20s. Brussels, 
' 3d; 35s 6a. Leaving Antwerp for 

every afternoon. 


and Friday at 1 

| OSTEND, BRUSSBLS, and the RAINE—Every 
| Wednesday and Saturday morning. May 21 at 12noon; 
25at3; 2 at 6. Leaving Ostend for London every 
ao Chiet cabin, 18s; fore, 14s. 

202 3d. logne, 348. 
| From 8t Katharine's Wharf, May 25 at 
2 noon; 29at 4 am. Chief cabin, 11s; fore, 8s. 

to Paris, £1. 

PARIS, via ‘CALAIS, direct—From London Bridge 
Wednesday and Saturday morning. 
at 4; 28at 7 am. Chief cabin, 1}s; fore, 


ldge Wharf, every 

May 21 at 12 noon; 22 at 1 am.; 22 and 24 

+ 2% at3; 26 at 4; 27 at 5; 28 at 6 a.m. Chief 
cabin, 11s; fore, 8s. London to Paris, 15s. 

From St Katnarine’s Wharf adjoin- 


ednesday and Sunday, at 10 
— 8s; return ticket, 12s: fore 5s; return, 


YAERMOUTH—Frem London Bridge Wharf, every 
Wednesday and Saturday at Four afternoon. Saloon 
8s; return, 128: fore cabin, 58: return, 7s 6d. 

ee eat RAMSGATE.—Every eater 
, and Saturday at 10 morning, calling at Black- 
wall and Tilbury cieme -_ 

71 Lombard street, 37 oe circus; 35 | 
street; and St Katharine Wharf. 


hand are at the charge of the liquida- 


of foundation ... 
I {nterest due by the lines at work on the capital employed 
in 
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frs c 
2,865 36 


1,527,166 39 
1,612,566 31 


eeeeceecce 


eeeeneree 


68,782 84 


eeeececeee 


8,220,921 60 


1,077,597 90 
us to liquidate, at the 


work. 
the Board, when once 
be divided. 


VERLAND ROUTE.— 
COMMUNICATION by STEAM 
to a &e., via 
_- PENINS R and 
STEAM NAVIGATION 

BOOK PASSENGERS and receive C 

= a office for Gibraltar, 
en, » Madras, Calcutta, the 

China, by their steamers leaving 

the 4th and 20th of every month; » 
Malta, Egypt, Aden, and Bombay, by these of 
the 12th and 27th of each month; and for Mauritius, 
Reunion, George's Sound, Melbourne, and 
Sydney, by the steamers leaving Southampten on 
the 20th of every month.—For further particulars apply 
at the Company's offices, 122 Leadenhall st; 

London, E. C., or Oriental place, Southampton. 


* WEST INDIES.— 
COMPAGNIE GENERALE 
TRANSATLANTIQUE.—French Mail 

Service under contract with the Impe- 


rial Government.—The above Company will despatch 
one of the follow magnificent Steamers from ST 
NAZAIRE for MARTINIQUE, ST JAGO DE CUBA, 
and VERA CRUZ, on the i6th of June, and on the same 
day of each succeeding month :— 

OUISIANE, 3,300 tons burden, 500-horse power. 
FLORIDE, 3,800 tons burden, 500-horse power. 
VERA CRUZ, 3,000 tons burden, 300-horse power. 
TAMPICO, 3,000 tons burden, 300-horse power. 

In correspondence with the above, a branch steamer 
leaves Martinique for Guadaloupe and Trinidad, calling 
at St Lucia, St Vincent, and Grenada, and another 
leaves St Jago de Cuba for Havana. For passage and 
freight of fine goods and specie, apply to Stringer, Pem- 
broke, and Co., 8 Austinfriars, 544 Old Broad street. 

Steamer for 16th June, Floride. 


% 

N° MORE GREY HAIR,— 
, MELANOGENE, the superlative dye of 
DICQUEMARE, senior, Rouen, for instantaneously 
dyeing in any shade of colour the hair aud the beard, 
without danger to the skin, and freefrom smell. This 
—s superior to all that have been emplo: hitherto 

ufactory at Rouen, Rue St Nicholas, 39. Depét for 
London, Messrs HOVENDON and SONS", 5 Great 
Malborough street, W., and 93 and 95 City road, E.C. 


DR DE JONGH’S 
(Knight of the Order of Lecpold ef Belgium) 


IGHT-BROWN COD LIVER OIL, 


Prescribed by the most Kminent Medical Men 
asthe safest, s' jest, and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCPATIS, ASTHMA, COUGHS, 

@HEUMATISM, GENERAL DEBILITY, DISEASES OF TRE 
SKIN, RICKETS, INFANTILE WASTING, AND 
ALL SCROFULOUS AFFECTIONS, 

Is incomparably superior to every other kind, 


SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart., M.O., Physician in 
Ordinary to the Queen in Irelan’.-—“I Dr de 
Jongh's Light-Brown Cod Liver Oil to be a very pure 
Oil, not likely to create disgust, and a therapeutic agent 
of great value.” 


COMPANY 
and = cele 


in 


Dr LANKESTER, F.B.S., Scientific Superintendent, 
South Kensington Museum.—‘‘ I consider the Cod Liver 
Oil sold under Dr de Jongh's guarantee to be preferable 
— other kind as regard genuineness and medicina. 
efficacy. 


Dr GRANVILLF, F.B.s., Author of the “Spas of 
Germany.” —‘ Dr Granville has found that Drde Jongh's 
Light-Brown Cod Liver Oil produces the desired e 
in a shorter time than other kinds, and that it does not 
cause the nausea and indigestion too often consequent 
on the administration of the Pale Oi.” 


Dr LAWRANCE, Physician te H.R.H. the Duke o 
Saxe-Coburg and Gotha.—‘'! invariably prescribe Dr 
de Jongh’s Cod Liver Oil in preference to any other, 
feeling assured that I am ——T a genuine 
article, and not a manufaetured compound in which the 
efficacy of this invaluable medicine is destroyed.” 


Dr deJongh’s Light-Brown Cod Liver Oil is sold 

only in Impzrat Half-Pints, 28 6d; Pints, 48 9d; 

98; capsuled, and labelled with his stamp and 

signature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Chemists and D 

SOLE CONSIGNEES: 
ANSAR, HARFORD, and CO., 77 Stran-, 
London, W.G 


CAUTION.—Beware of Proposed Subtitutions. 


factory situation of our enterprise. After having surmounted the 
numerous difficulties which we have had to encounter, 407 kilometres 
of railway are open to working. In a month we may count on: opening 
111 others. In the month of November the section from Trani to 
Bari, 43 kilometres, may also be worked. In the month of January 
42 additional kilometres from Bari to Monopoli can be opened; so that 
we have the certainty that in the year 1864 the locomotive can run 
without interruption from Ancona to Monopoli.. In the course of this 
year the line from Bari to Gioja, of 52 kilometres, and that from Eboli 
to Oontursi, of 19 kilomhtres, may be ready for working. In case the: 
plans we have presented should be approved of within a brief period, 
we may in the course of this year even reach Brindisi (72 kilometres), 
which is the principal object cf the line of the Adriatic, 

The year 1865 will, therefore, find us with about 750 kilometres im 


Provided with the necessary means of meeting all the wants of 1864, 
without having to demand new disbursements from the shareholders, 
we have no need to disquiet ourselves about the existing financial crisis, 

The liquidation of this first year assures usthefuture. The economic. 
development of the country, to which our lines will contribute in great 
part, will also augment the elements of prosperity of our enterprise. 


SUPTURES—ST ROYAL LETTERS PATENT. 

W HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura» 
tive treatmentof HERNIA. Theuseofthe teel 
so often hurtful in its effects, ishere avoided, a 
bandage being worn round the body, while the requisite 
resisting is by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot te detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference ot the body two inches below the 
hips being sent to the Manufacturer 
Mr WHITE, 228 Piccaiiliy, London. 

Price of a single Truss, 16s, 21s, 268 6d, and 31s 64 
postage, 1s. Double ditto, 31s 6d, 42s, and 52s 6d; post~ 
age, ls 84. Umbilical ditto, 42s and 52s 6d; pos 
1s 10d. Post-office orders to be made payathien Soe 
White, Post-office, Piccadilly. 

NEW P. 


ATENT. 

ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price 
4a 6d, 78 6d, 10s, and 16s each; postage, 6d. 

WHITE, Manouractursr, 228 Piccadilly, London. 


I N’ NE FO RD’S PURE FLUID 
SIA has been, di twenty-five 

emphatically sanctioned by the “Medioal Seam 

t niversally accepted by the Public, as the Best Remedy 

Acidity of the Stomach, Heartburn, Headache, Gout, 

axd Indigestion, and as a Mild Aperient for delicate 

It Se ines meaen ae 

P 8 0 paint 

uniform strength, by DINNEFORD and CO., 172 New 

Bond street, London; and sold by all respectable 
chemists throughout the World. 


P[OLLOWAY’S | OINTMENT AND 


PILLS.-Instant Relief.—Sores which are daily ex- 
t nding, ulcers which are hourly deepening, may be ar~ 
rested in their tor: uring progress, and mduced te take on 
healthy action by applying this healing ointment and 
taking these purifying pilis.. It soothes alld of, 
and extracts all morbid humours from, tue skin. Old 
ulcers of the legs, inflammations cau:ed by varicose veins, 
and cramps of the lower limbs, can sensibly be eased and 
shortly cured by Holloway's. never-failing »intment, 
which represses excessive, and stimulates 9, 
vascular and nervous action. In constitutions bhhaki 
down under piles, fistulas, and other similarly pgnfui 
maladies, a few applications of this cooling 
will give comfort, and a persistence in its use will efe¢ 
a cure, 


EAD NERVOUS DEBILITY, ITS 


CAUSE and CURE.—Given away to Nervous 
Sufferers, 20,000 copies of NERVOUS DEBILITY, its 
Cause and Cure, on the self-cure of Nervous Debility; 
Loss of Memory, Dimness of Sight, Lassitude, Dislike 
to Society, Impediments to &c., resulting from 
the early errors of youth, which 

consumption, insanity, and premature death; with 
plain directions for resteration to health. Post free 
(secure from observation) for one stamp.—Address: 
Messrs Smith, 8 Burton crescent, London, W.C. 


NERYOUS DEBILITY VERSUS 


Healhh.—A single copy of a new medical work, by 
an eminent medical man, for tne self-cure of debility, 
indigestion, blushing, weakness, &c. Free to any: 
address on receipt of a stamp to pay postage.—Address 
Secretary, Institute of Anatomy, Birminghaw. 


DR. HAMMOND, F.A.8., F.8.A, F.RB.AS., &c., Mem- 
ber of the College of Pnysiciens and Surgeons, H.G. |. 
King's College and the Lock Hospital, &c., haspub+ 
lisheu a Yreatise for the guidance and self-cure of 


“ Invalids,”’ with * Curative " for 

GPERMATORRHG@A, NERVOUS 
DEBILITY (Mental, Physical, and Generative), as 

adopted at the various Hospitals, with a Table of 

Symptoms for the detection of disease. Sent on 

of 6 stam By Dr Hammond, No. 11 Charlotte 

street, Kedford square, London, W.C. 

N.B.—Recent cases of infection cured. in a few days 
(without mercury) and a relapse prevented for life. 
Particulars by letter or personally from 9 till 2 and 6 
till 1. Sundays 10 to 12, 

By the Same Author, price 2s, sealed ends, 30 stamps, 
THE MYSTERIES OF COURTSHIP, LOVE, AND 
MARRIAGE, together with LITERARY PHOTO- 
GRAPHS, or LIFE PICTURES for Private Stusy. 





NGLO-AUSTRIAN BANK. 


Capital £2,000,000. Paid-up £600,000. 
ion Curae. tes 
G. G. Glyn, Esq , MP. 5 Yymour, ‘ 
int A Beaumont, | Fredk Engelhardt, Esq. 
Esq., MP. 


Francis Breuer, General Manager. 

The Directors beg to anvounce that the Bank 
negotiates Bills of Exchange, and grants drafts or letters 
of credit, and carries out other banking operations 
between Great Britain, Vienna, Trieste, &. 

7 St Mildred’s court, Poultry, E.C. 


{ |NION BANK OF AUSTRALIA, 
} SA renee. eoares Food, £900,000 

i 2,000,000. Reserve Fun 000. 
: ee ed this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 
Sydney Castlemaine 
Brisbane 


a 
Rockham Adelaide 
— Port Adelaide 
Geelong Hobart Town Christchurch 
Ballarat 


Launceston Dunedin 
Sandhur t 


Wellington 
Napier 
Nelson 
Lyttelton 


Auckland Invercargill 


They likewise negotiate and send for collection Bills 
on the Colenies, and undertake ail description of 
Banking business there. 

H. W. D. SAUNDERS, Secretary. 


BANE OF NEW SOUTH WALES. 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capital £750,000. Reserve Fund £250,000. 

Hrap Orrice—SYDNEY, NEW SOUTH WALES. 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 

BRANCHES. 
NEW SOUTH WALES. 
Mudgee. Adelong Agency. 
Tamworth. Orange. 
Deniliquin. Penrith. 
Windsor. | Goulbourn. 
Forbes. 
VICTORIA, 
Sandhurst. 
Beechworth. 
Ararat. 


Maitland. © 
Newcastle. 
Albury. 
‘Bathurst. 


Chiltern Agency, 
Inglewood. 
Creswick. 
Linton. 

Pleasant Creek, 


Melbourne 

Geelong. 

Kyneton. 

‘Castlemaine. Tarrangower. 

| Ballarat. Wangarratta. 

; — D. 
pswich. 


' risbane. | 

‘ Rockhampton. 
NEW ZEALAND. 
| Christchurch, 


| Toowoomba. 


‘ Auckland. 

‘Wellington. | Dunedin. 

t Lyttelton. | Invercargill. 

‘And alse on the Commercial Bank of Van Diemen's 

“Land at Hobart Town and Launceston s ; 
The Directors also negotiate approved Bills of Ex- 

change, end send them for collection, drawnon any of 

the Australian and New Zealand Colonies. 


The Royal Bank of Scotland, Stuckey's Banking 
Company, the Manchester and Liverpool District Bank, 
the North and South Wales Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in Ire- 
land, are authorised to grant Credits on this Bank at 
the several establishments in Australia and New Zea- 
4] land, and will »gotiate bills drawn on these Colonies. 

—By order of the London Board, 
1 JOHN CURRIE, Secretary. 
37 Cannot street City. 


ANK OF BENGAL 
+ < > 
B March 12, 1864. 
NOTIFICATION. 

[tis hereby notified, that as the present capitel of the 
Bok is insufficient to meet its requirements, in conse- 
y@nce of the increase of business, principally arising 
fom the establishment of branches subordinate to the 
Bank in various parts of the Bengal Presidency, the 

Directors have determined, under the authority vested 
in them by Section 6, Ac: IV., of 1862, to INCREASE 
the CAPITAL from one crore, nine lacs, ninety thou- 

-} sand nine hundred and nine rupees, to two crores and 
twenty lees, by the issue of new shares or consolidated 
stock under the following conditions :— 

L, Holders of old shares wi'l be entitled to cdaim new 
shares at par, in the proportion of ove share for every 
share of which they may be registered as proprietors in 
the books of the Bank. Registered proprietors of con- 
solidated stock wl) in like manner be entitled to an 
equivaient amount of new stock at par. 

2. Holders of shares or stocks, whether in India or 
elsewhere, shall be alowed to the 15th day of August, 
1864, to claim the new issue. Ali shares or stock not 
claimed by the said date shall be at the disposal of the 
Directors, who shail cause the same to be sold for the 
benefit of the Bank, in such manier and at euch times 
as they may deem expevient. 

3. Payments in one sum of the amount of subscription 
on any whole, half, or querter share or stock, to which 
any proprietor may be e: titled under this notification, 
May de made at any time after the publication thereof. 
On alisuch payments, prior to the 30th June next, in- 
terest w ll be allowed at the rate of 8 per cent per 
annum, frem date of payment to the 30th Jane; and 
the shares or stock se. paid up shall thenceforward be 
entitled to dividend. On all payments made subsequent 
to the 30th of June int-rest wil! similarly be ellowed (at 
the rate of 8 per cent.) until the 3ist December following, 
from which date the shares or stock so paid up shall in 
like manner become entitled to dividend. 

4. The transfer books will be closed from the 16th to 
the 3lst of August, 186i, inclusive. A'] shares or stock 
previously subscribed for, but on w! ich the full amount 
of capital shall not be psid by the la-t-mentioned date, 
will lapse to the bank, and wiil be at the disposal of the 
Directors, as provided in clause 2.—By order of the 


C. N. COOKE, Offig Secretary and Treasurer. 


THE ECONOMIST. 
ENGLISH, SCOTTISH, AND 


AUSTRALIAN CHARTERED BA 
Capital paid up, 600,0002, 

LETTERS OF CREDIT ON THE BRANCHES are 
GRANTED oa the most favourable terms. Bills on the 
Australian Colonies negotlated and sent for collection. 
DEBROSITS received at rates and for periods which may 
be learned om inquiry at the office.—By order of the 
Court, HENRY MOULES, Secretary. 

78 Cornhill, E.C. : 


SouTH AUSTRALIAN BANKING 


COMPANY. 
Ineorporated by Royal Charter. 
LETTERS of CREDIT and BILLS issued upon 
Adelaide, Port Adelaide, Gawler, Robe, Kadina, and 
Wallaroo. Approved Drafts negotiated and collected. 
Every description of banking business conducted 
with Victoria, New South. Wales, and the other 
sustralian Colonies through the Company's Agents. 
WILLIAM PURDY, Manager. 
London, 54 Old Broad street. E.C.. 


OMMERCIAL BANKING 
COMPANY of SYDNEY, oe ee WALES. 
Incorporated by Act of the Coloni 
Senden Office, No. 33 Cornhill. 
Lowpoy BOARD. 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esq. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz., Albury, Bashurst, 
Burrangong (Lambing Flat), Carcoar, Cooma, Goul- 
burn, Kiama, Maitland, Morpeth, Orange, Peramatta, 
Queanbeyan, Wollongong, and Yass ; and also on Bris- 
bane and Maryborough, in the Colony of Queensland, 

Drafts on the Australian Colonies are negotiated or 
collected, and every description of banking business 
with Australia transacted on the most favourable terms 
through the above-named establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 

EDWIN BRETT, Manager. 

No, 33 Cornhill. London, E.C. 


THE BANK OF HINDUSTAN, 


CHINA, and JAPAN (Limited), 16 Cornhill, 
London, E.C, 


Paic and called up 
BANKERS. 
Bank of England; Alliauce Bank; and Branches at 
Bombay, Calcutta, Hongkong, and Shanghai. 
Deposits received, at ten days’ netice, on the usual 
terms, and for fixed periods, at rates subject to special 


agreement. 

Drafts issued, and bills negotiated, payable in India, 
China, &c. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued for the convenience of 
travellers per overiand route. 

The purchase and sale of Indian ani other securities, 
and the safe custody of the same undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and: the registry of Indian Government Loan Notes 
effected, so that the interest may be paid in England. 

Every other description of banking and agency bus'- 
ness in connection with India, China, &c., conducted on 
the most favourable teins. 

J. OUSELEY, General Manager. 
" rr 7 
THE MERCANTILE AND 
EXCHANGE BANK (Limited). 
Capital, £2,000,(00, in 40,000 shares of £50, of which 
£25 per share is intended to be called up. 
Directors. 
T. B. Forwood, Esq. Chairman (late of Leech, Harrison, 
and Forwood, Liverpool). 
R. W. Ronald, Esq.. Deputy-Chairman (R. W. Ronald 
and Son, Liverpool). 
Arnold Baruchson, Esq. (Dircctor Liverpool Financial 

Association, Liverpool) 

Francis Boult, Esq. (Boult, English, and Brandon, 

Liverpoo!) 

H. P. Bowring, Esq. (C. T. Bowring and Co., Liver- 
poo!) 

Jobn Cater, Esq. (Director Bank of Egypt, London) 

Joseph Kitchen, Esq. (Duncan and Kitchen, Liverpool) 

J. T. Lawrence, Esq. (Edward Lawrence and Co., Liver- 





pool) 
Bernhardt Liebeit, Esq (Manchester) 
W. L. Merry, Esq. (W. L. Merry and Co., London) 
Wiltiam Southall, Esq. ‘Mellor and Southall, Liverpool) 
John Walker, Esq. (Director London Financial Associa- 
tion, London) 
General Manager—G. 
M. Brown, Esq. 
Sub-Manager — W. 
Mathison, Esq. 
London—4 Lombard street {Eee H. Wilhams, 


Liverpool—17 Brown's buildings 


Esq. 
Sub-Manager — N. Cork, 


— 41 Mincing lane 


iG. 
Glasgow — 35 St Vincent place { io, ane 


New York—William street {Afsnt—G- B- Morewood, 


This bank, through the mediam of its establishments 
in Liverpool, Londun, and Glasgow, is prepared to afford 
iecreased facilities for conducting business and remitting 
moneys between those places. 

A modification of the charges fur bank commission 
Is one of its principal f- atures. 

Deposits wiil be received at the full market rates of 
interest. 

Current accounts will bear interest on the daily 
balance. 

Foreign exchange will he negotiated on reduced terms 
through the various con inental and other correspon- 
dents of the bank, and circular notes and letters of 
credit issued dn favourable conditions. 

Railway and oth:r coupons wil be collected, and 
dividends on Gove: nment and other stocks w.ll be re- 
ceived for cus!omers, free of charge. 

— and foreign banking agencies will be under- 
en. 


[May 21, 1864, 
LONDON AND BRAZILIAN BANK | 


Capital £1,500,000, in 15,000 shares of £100 each, 

Souls tte — a AND AGENctEs, 

razi—RKio de Jan Sahia, Pernamb Santos, 

Rio Grande do Sul; Maranham. “7 
Portugal—Lisbon, Oporto. 

Cuatrmax—Jobhn White Cater, Esq, 

Deputy-Caairnman—Henry Louis Bischoffsheim, Esq, 

Drafts granted on Brazil and Portugal. Bilis nego 
tiated or collected.—Ci-cular Notes and Letters of Credit 
for all parts of the World.—Agencies connected -with 
Brazil and Portugal undertaken.—Deposits Teceived at 


agreed rates of interest. 
E. J. KNIGHT 
2 Old Broad street, F.C. + Secretary, 


ett SASTITEAe cor. flue eee 
[HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 

(Capital £2,700,000, paid-up £1,350,000), 
Branches at Sinyrna and Beyrout, and Agencies at 
Galatz, Bucharest, Paris, and London, 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon, It 
credits on Constantinople, Smyrna, Beyrout, Galatg, 
and Bucharest; purchases or collects bills drawn on 
those places, and undertakes the negotiation of all 
Turkish Government Securities and the collection of the 
coupons. 

The London Agency will also execute orders th 
the Branch of the Imperial Ottoman Sank at Smyrna 
for the purchase of Smyrna produce, such ag cotton, 
madder roots, valonea, oplum, &c. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury, 

lt, A. BRENAN, Manager, ; 


“3 ane eeeesrenurennpmtnatnimeats Sith 
THE IMPERIAL BANK 
Lothbury, B.C.\and Weatmi Branch 
6 ury, E.C., an estminster 
53 Parliament street. 
Subscribed Capital, £2,250,000. 
Drrectors. 
H, L. Bischoffsheim, Esq. | A. P, Petrocochino, Esq. 
J. A. Chowne, Esq. R. 8. Price, Esq. 
James Dickson, Esq. A. A. Ralli, Esq. 
Robert Diggles, Esq. P..C. Ralli, Esq. 
8. B. Edenborougb, Esq. David Stern, Esq. 
Michael Hall, Esq. William Tabor, 
Robert How, Esq. W. G. Thomson, 
Mr Ald-rman Lusk. Joseph Underweod, 
William Murdoch, Esq. Edmund Westby, Esq. 

CURRENT ACCOUNTS opened with all persons 
properly introduced. 

INTEREST allowed on minimum monthly 
and money received on deposit, at call. or for fixed 
periods. 

‘The Bank takes charge of securities for parties keep. 
ing accounts, and receives Dividends on English and 
Foreign Funds, &c. 

LETTERS of CREDIT and CIRCULAR NOTES 
issued, payable abroad. 

The Agency of Country and Foreign Banks undertaken, 
acd all ordinary banking business transacted, 

R. A. BENTHAM, General Manager, 


RIENTAL BANK 


CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 

Paid-up. capital, £1,260,000; reserved fund, £252,000, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
Ceylon, Hongkong, Singapore, Mauritius, Melbeurne, 
and Sydney, on terms which may be ascertained at 
their office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of es connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re 
ceipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re 
payable on a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bank ot England minimum rate 
0 discount, rising and falling therewith, but not rising 
above 5 percent. Deposits subjeet to lenger n tices of 
repayment bear higher rates, which may be scertained 
at their eflice. 

Office hours 10 te3. Saturdays, 10 to 2, 

Threadreedie street, London, 1864. 


THE ALLIANCE BANK 


(Limited), 
5 Lothbury, London, and Brown's buildings, Liverpool. 
Brancuss—Southwark: Borough High street, 
Bitk:nhead: 48 Hamilton square, 
Manchester: 75 King street. 
TERMS OF BUSINESS. 

Current accounts opened in London, in accordance 
with tke prevailing custom of similar establishments; 
and :n Liverpool, Birkenhead, and Manchester, on terms 
which will conform thereto as closely as may be pi 
cable. Ifthe balance shall not at any time during thehalf- 
year have been below £500, interest at the rate of 2 per 
cent. per annum will be allowed on the minimum 
monthly balancer. If not below £200, interest at the 
rate of 1 per cent. per annum will be allowed on the 
minimum monthly balances. Ifbelow £200, no interest 
will be allowed. 

Deposits received at the current rate of interest in 
sums of £10 and upwards, on the usual terms. 

No charge will be made for collecting country 
cheques. 

Agencies of foreign and country banks undertaken, 
purchases and sales of stocks, shares, and other 
securities effected, dividends thereon received, coupons 
sollected or negotiated, and every other description of 
banking business transacted. 

To parties keeping accounts with the bank the utmost 
facilities will be afforved for the transmission of money 
between its offices, also for the payment or receipt of 
money either in London, Liverpool, or Manchester, in 
exchange for stock, shares, &c. 

Circular notes and letters of credit issued to all parte 
of Europe and elsewhere. 

A. THOMSON, Manager in London. 
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